HoBuHu puHky ICI ctaHoM Ha 16.06.2014p.

YuyacHUKM W,opivHOoi KoHpepeHLii YAIB o6rosopunu epeKTMBHIL INSAXU pecoopMyBaHHSA
¢poHO0BOro puHKY YKpaiHu,
sIKi MOXYTb NigHATU KOro Ha HOBUW piBEHb

AKTyanbHi NUTAHHA PO3BUTKY BITYN3HSAHOT ranyai ynpaBniHHA akTMBaMU iHCTUTYLIAHKX
iHBECTOpIB Ta (OOHA0BOro puMHKY obrosopunu 12 yepeHs y Kuesi yyacHuku XXVIII
HaykoBO-NpakTU4YHOT KoHdepeHLUii YAIB «IHBecTuuiinHWiA BidHeC: nonarym Kpuam» -
npeactasHukyn HKUM®P, Haukomdoinnocnyr, KYA—-uneHis YAIB, cpoHnoBmx 6ipX,
PENTUHIOBUX areHTCTB, a TakoX NpaBHMKYK Ta 3apybixHi ekcnepTu.

MneHapHe 3acigaHHs LbOoropivyHoT KoHdepeHLii 6yno NnpucBsiHeHe BUKVKaM, SKi nocTanm
BHACNI[OK €KOHOMIYHOT Ta MONITUYHOT KPM3K Nepe PUHKOM LiHHMX nanepis YkpaiHu. Mwnocs
NpO NPOorpamMHi 3aBOaHHs PO3BUTKY OOHOOBOr0 PUHKY, NOAATKOBUIA PEXUM iIHBECTULINHOT
LiSiNbHOCTI, Cy0BY NPaKTWKY y NOAATKOBUX Criopax y CerMeHTi oOHL0BOro pUHKY, npo
NepcrneKkTMBY NEHCINHOT pedoopMy Ta PO3BMTKY HELEepPXaBHOro NEHCIAHOro 3abe3neyeHHs,
KPeaMTHUX PENTUHTIB SIK MEXaHi3My BiApOAXEeHHS OOBIPU A0 IHCTPYMEHTIB OOHO0BOIO PUHKY
TOLWO.

Y pamkax goopyMy Binbynocs osa Kpyramx ctonm Ha Temu: «MiHimisauis pusunkis npogoeciiHoi
AiSINbHOCTI: BHYTPIWHI ¢PyHKUIT Ta NpyAeHUinHMIA Harnan» Ta «AganTtauis 40 BUMOr HOBOro
3akoHy Ykpainm «[1po ICl»: nepwi NigCyMKn Ta HaranbHi 3aBAaHHS», a TakoX LepeMOoHis
HaropoA>XeHHs NepeMoXLUiB CTYOEHTCbKOro KOHKypcy «®iHaHCcOBe NnaHyBaHHS — yCrillHe
MaibyTHe»

Ak 3a3HaumBe, BioKkpuBaw4im KoHgepeHuito, [ronosytounii Pagn YAIB Omntpo JleoHos,
He3BaXar4mn Ha cKnagHy rnoniTUYHy Ta eKOHOMIYHY CUTYyaUito B KpaiHi, @ TaKoX 30BHILLHi
YMHHWKW, BITYNIHAHUIA OOHOOBUIA PUHOK MPALIOE | MOro Y4aCHUKWN CMOBHEHI HaLIEo Ha
noganblinii PO3BUTOK.

PrHOK UiHHMX nanepiB YKpaiHu BXe NepexunB He OOHY KPU3Y i 3 KOXHOI 3 HUX pOOMB MNEBHI
BUCHOBKW. Y MOTOYHMX YMOBax HEOOXiLHO BpaxyBaTtu yCi MOXMBI pU3MKK i pO3pobnTy
cTparTerilo Ta TakTUKy po3BMTKY OOHOOBOI0 PUHKY SIK HEBIA'EMHOI CKNanoBoi yKpaiHCbKOi
€KOHOMIKW.
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3 uiel ToukM 30py NEeBHY TPMBOTY BUK/MKAE HELOAABHO cxBaneHa HauioHanbHMM 6aHKoM
KoHuenuia po3snTKy 6aHKIBCbKOi CMCTEMU, SKOKO NepenbavyaeTbCs BKNIOYEHHS
HebaHKiBCbKOro ¢iHaHCOBOro CeKTopy Ta (POHAO0BOro PUHKY A0 cdoepu ynpasniHHs HBY Ta
CTBOPEHHS Ha NOro OCHOBI Meraperynsaropa (piHaHCOBOro puHKY YkpaiHu.

OpHak, 3 BpaxyBaHHSAM MEHTaniTeTy, NPUTAMaHHOro yKpaiHCbKiin AepxaBHiin 6ropokparii,
Haronocwus [l.J/leoHOB, Taka KOHLEHTpaLis MOBHOBaXeHb MOXe NPU3BECTN 00 pPeryntoBaHHS
PVIHKY Y Py4HOMY pexumi. MNpu LboMy NpiopMTETOM CTaHe PO3BUTOK caMe BaHKIBCbKOI
CUCTEMMU, a y4aCHUKM HEOAHKIBCbKOrO (PiHAHCOBOrO CEKTOPY Ta POHLOBOrO PUHKY 3 YacoM
MOXYTb ByTn nepechopmaToBaHi B 6aHKIBCbKi yCTaHOBW. Y 3B’A3KY i3 LM NOCTae NMTaHHSA NPo
e(PeKTUBHICTb Ta OOUiNbHICb (PYHKLIOHYBAHHSA Takoi MoLeri.

AHanisytoum waHcy YkpaiHu Ha MixXHapoaHoMy pisHi, [1.J/leoHOB 3a3Ha4uB, WO wWeMakKe 1a
edpeKkTUBHE pedOpMyBaHHS YKPaiHCbKOro 0OHO0BOIr0 PUHKY MOXE BiOKPUTY ONs Hel
MOXX/IMBICTb no3maraTtucs Ha nocTpansaHCbKOMY MPOCTOPI 3a MicLie perioHanbHOro
thiHaHCOBOro ueHTpy. [ns uporo Tpeba WBMAKO afanTyBaTu BiTYN3HSHE 3aKOHOOABCTBO A0
EBPOMNENCcbKNUX HOPM Ta cTaHmdapTis, nibepaniayBatu BantOTHE PEryntoBaHHs, a Takox
BAOCKOHaNUTN NoaaTkoBe 3aKOHOAABCTBO Ta PUHKOBY IHAPPaCTPYKTYpY.

3apas YkpaiHa KOHKYpYe 3a iHBeCTULi, Hacamnepen, 3 NocTpaasHCbKuMn KpaiHamu. Lle
peanbHWiA pecypc, KA MOXHa 3anyYnuTi B Haly KpaiHy A Ons uboro HeobxigHO CTBOPOBATHU
BCi HaNeXHi yMOBMW.

Yy4acHWKM prHKY NOBUHHI 06’egHATW 3yCMNNAMU | [OBECTH, WO HOHOOBUIA PUHOK MOXE
CTUMYNIOBATUN HE NuLWE PO3BMTOK HaLiOHANbHOI EKOHOMIKW, ane i CTBOPUTU reononniTUYHNA Ta
reoekoHOMIYHNIA eqpekT, 3pobmBLN YKpaiHy perioHanbHUM ¢iHAHCOBUM LIEHTPOM.

OcobnunBOCTI Ta NEPCNEKTMBM AEPXKABHOrO PErynioBaHHSA Ha PUHKY LiHHMX Nanepis OKpPecnus
Ha KoHepeHuii YyneH HKUIMN®P AHatonin AMeniH. 3a noro cnosamu, gis 4mHHoi [Nporpamu
PO3BUTKY (OOHO0BOI0 PUHKY YKpaiHW 3aKiH4yeTbCS B MOTOYHOMY pPOLi i BOHA BXe BMKOHaHa
Ha 95%. Topik Komicisi 3a nonomoroto CeiToBOro 6aHky ynepue 3aiicHuna caMooLiHKy 3a
npuvHumMnammn MixHapooHoi opraHisauii komicii 3 uiHHux nanepis (I0OSCO), ska 3acsiguuna,
WO, 3riaHo 3 MiXXHapoaHoto npakTukow, HKUM®P we He o kiHUS camocTinHa 1y Hel
HeOOCTaTHbO PerynaToOPHUX NOBHOBAXEHb.
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BpaxoBytoun Le, 0OHMM 3 [BOX OCHOBHMX 6/10KiB HOBOT CTparterii po3BMTKY OOHAOBOr0 PUHKY,
Wo nnaHye po3pobutn Komicis B cniBnpaui 3 yHacCHMKaMN PUHKY, MAe CTaTy NOKPALLEHHS
AKOCTi poboTu perynsitopa Ha ocHosi npuHumnis IOSCO.

LOpyruia 6nok Ctpaterii 6yae NpuCBSYEHO KOYOBMM 3aBAAHHAM PO3BUTKY CPOHLOBOI0 PUHKY,
AKWIA NOBMHEH rpaTu KKOHYOBY POJib Y 3pOCTaHHI EKOHOMIKW. [[0NOBHUM (pakTOPOM ycCnixy Ha
LbOMY LWNSXY MA€ CTaTh 3anyyeHHs iHBecTuuin B YkpaiHy ($20-40 mnpa. wopivHo). Y Hawoi
KpaiHW € 3Ha4YHWIN NoTeHuian ANng eKOHOMIYHOro 3pOCTaHHS, a caMe - NOriCTUYHI, peCypCHi
MOXX/IMBOCTI Ta NIOACbKWIA Kanitar.

A. AMeniH Haronocme Ha HeobXxiAHOCTI PO3WUPEHHS Ta MNOKPALLEHHS IHCTPYMEHTAPIO PUHKY
LiHHMX Nanepis, Nepenadi psay NOBHOBAaXEHb CaMOPEryniBHUM OpraHidadism, a Takox bipxam
(wWono peecTpadii eMiciit LiHHMX nanepis Ny6niYHMX KOMNAHii).

OKpeMuM NUTaHHAM € PO3BUTOK MEHCINHOT pedoopMu, Ska CNpUATUME NOSIBI HA PUHKY
LIOBrOCTPOKOBMX IHBECTULINHNX PeCcypcCiB, WO CTUMYNOBATUMYTb 3POCTaHHA EKOHOMIKN. Y
LbOMy 3B’s13Ky KoMicisi po3pobrna KoHLenLito NeHCIiHOro pedopMyBaHHs, sika nepenbavae
06’eQHaHHS opyroro Ta TPeTbOro PiBHIB MEHCINHOT CUCTEMN.

Baxx 1My YMHHUKaMK PO3BUTKY (DOHLOBOrO PUHKY MaloTb cTatu nibepanisauis BantoTHOro
PerynioBaHHs Ta BOOCKOHANIEHHS MOAATKOBMX MEXAHI3MIB LUISIXOM 3anpoBaf X eHHS HiTKUX Ta
OOHAKOBWX A5 BCIX NPaBMi ONOAATKYBaAHHS.

Ha nymky MonoBu npaeniHHS «YKpaiHcbkoi Bipxi» Onera TkayeHka, 3Ha4HO Npobnemoto
BITYN3HAHOrO (POHLAOBOrO PUHKY € BIACYTHICTb CTpAaTErii MOro po3BUTKY, 3aTBEpPOXeEHOI Ha
HaMBMIWOMY fiepXaBHOMY piBHi. Came cboroHi, Konum nepen YKpaiHow BiOKPUBAKOTLCS BEMMKI
MO IMBOCTI, AOUiNIbHO AOCUTb ONepaTmMBHO 3a Kinbka MicsiLiB po3pobuTy Takuii JOKYMEHT,
KW BU3HAYaTUME OCHOBHI HanpsiMK1 PO3BUTKY PUHKY i CPUATUME AOro NPOrHO30BaHOCTI.

OcTaHHIM 4YacoM pUHOK No4YaB akTUBHO pearysBaTu Ha BHYTPIWHIO NONITUYHY cUTyaLii, Wwo
NO3NTUBHO Bigobpa3nnocs Ha AnHaMmili gooHAoBMX iHaekciB. MNpoTe, oro macwTtabu
3anMWalTbCs HEBENUKMMI, 3aHAATO Mano goiHaHCOBUX PECYpCiB Ta NiKBiAHWUX IHCTPYMEHTIB.
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BpaxoBytouu e, HeobxigHO CTBOPIOBATU YMOBM NS 3a/yHEHHS KaniTanie cepinosHmx
iHBecTopiB. Hacamnepen, noeTbCcs NPO PO3WMUPEHHS IHCTPYMEHTApIt0, BOOCKOHANEHHS
Ba/IOTHOIO PEerynioBaHHs, XxeOXyBaHHS pU3UKiB, PO3BUTOK KNipuHry Ta puHky PENO.
O.TkayeHKOo 3aKknnkKaB yHaCHWKIB CIPUSATN CTAHOBIEHHIO BITYN3HAHUX EMITEHTIB i
CTUMYNOBATK 1X 40 BMUXOAY HA (POHOOBUA PUHOK.

AHanisyoum MexaHi3amMu ornogaTkyBaHHs onepadii 3 LiHHUMK nanepamu Ha OOHA0BOMY PUHKY
Biue-npe3naeHT MNpAT «KIHTO» AHaTonin ®@enopeHko 3ayBaxwms, WO NogaTkv BUKOHYIOTb
perynaTopHy, dickanbHy Ta CTUMY oYY OYHKUiT. OOHaK, SKWo CTUMYNIOKYY GOYHKLIO
BMKOPUCTOBYBATW HEMPaBUIbHO, BOHA MOXE NepeTBOPUTUCS Y CBOIO NPOTUNEXHICTb — ranbmo
Onst OOHA0BOro PUHKY. Tak, Hanpuknag, TinbkKu 3anpoBanXeHHs 0cobMBOro nofaTky Ha
onepadii 3 LiHH1MK nanepamu Npu3Beno Ao 3MeHweHHs y 2013 poui obcsris Toprisni
BEKCeNaMn Ha BTOPMHHOMY puHKY B 120 paais.

Ha cboropHi B YkpaiHi Haspina HeobxiaHiCTb po3pobku HOBOT pepakuii MoaaTkoBoro kogekcy,
OCHOBHMM 3aBAaHHSAM SKOro Mae cTaTi 3HUXEHHS NogaTKoBOro TUCKY Ha piHaHCOBOro
iHBECTOpa NpK 0AHOYACHOMY PO3WUPEHHi 6a3n onoaatkyBaHHs. Cepen iHWNX NpiopuTeTIB -
3MEHLEHHS KiNbKOCTI APiOHMX NoJaTtkiB Ta 3anpPoBafXeHHS AeknapyBaHHSA BUTPAT Npu Y4iTKO
BCTAHOB/IEHIA HE3MIHHI CTaBLi NoaaTKy Ha Aoxoam goisnyHmx ocib. Hapasi cnoctepiraetbes
TEeHIeHUis [0 361MXEHHS NoAaTKOBOro 1a byxrantepcbkoro 06nikis, Npu LbOMy, HAaronocmB
A.®enopeHko, Take 36/1MXKXEHHS HE 03HAaYa€e OTOTOXHEHHS 0OMiKOBMX CUCTEM, OCKiNIbKW Pi3Hi
BUAM 06NiKy MalOTb BUKOHYBATW Pi3Hi 3aBAaHHSA: CNpaBenvMBy OLiHKY BapTOCTi akTMBIB
eMiTeHTa — Byxrantepcbkuii, Ta cnpaBennMBe BU3HAYEHHS 06’ekTa ONoAaTKyBaHHS —
noaaTKoBUN.

A.denopeHKo TakoX HaronocuB Ha HEOOXiAHOCTI AOTPUMaHHS CNpPaBeaNnBOro NoAaTKOBOro
NpaB03acTOCyBaHHS, MOBHOIro B3aeMo3aniky npubyTkie Ta 36MTKIB Y Pi3HNX cerMeHTax
(POHOOBOr0 PUHKY Ta 3a Pi3HMMK BMAAMMN (PIHAHCOBMWX IHCTPYMEHTIB, Ha 06’ €KTUBHOMY
BU3Ha4eHHi 6a3un onoaaTtkyBaHHs, BPeryntoBaHHi NMTaHb 3 onoaaTkyBaHHS 6oprosumx
IHCTPYMEHTIB, a TaKOX 3YNMWHMBCS Ha HEraTUBHUX Hacnigkax ANns iHOycTpii CNinbHOro
IHBECTYBaHHSA MOX/IMBOrO 3anpoBagXeHHs 3aranbHoi cuctemm onogatkysaHHa onsa ICl.

OnHVM 3 akTyanbHUX MUTaHb PO3BUTKY (POHOOBOrO PUHKY Ta iHAYCTPIi IHBECTULINHOIO
6idHecy B YkpaiHi € NpooBXeEHHS NEHCiHOT pedoopmu. 3a cnosBamm YneHa HaukomapiHnocnyr
Cepriga Biptoka, NeHcCilHi KowTn € OBrOCTPOKOBUM iHBECTULIIHUM pecypcoM. [pu Lbomy
CbOrofAHi, y MOMEHT EKOHOMIYHOro cnagy, BiAKPUBAKOTbLCS HaKpaLli MOXNBOCTI ANs
CTBOPEHHS Ta PO3BUTKY MEHCIMHUX OOHAIB, afaXe 3a CnagoM HEMUHYYe npuige nignom.
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3aBasku iHTerpadii YkpaiHn B €C MOXHa NporHo3yBaTu CTAHOBMEHHS B HALWIN AepXaBi
CNPaBXHbOro CEPELHbOro Knacy, SKuin B €eBponencbknx kpaiHax € 6a3oto HaKonmyyBanbHMUX
NeHcinHMx cucteM. o Toro X, €EC BUCTynae 3a CKOPOYEHHS B0AXETHMX BUTPAT, WO
cTumynioBatume YkpaiHy 00 pO3BUTKY HEAEPXaBHOI NEHCIMHOT CUCTEMU. 3a TaKUX YMOB |
HaceneHHs 3aMNCNIoBaATUMETbCS NPO NOWYK ePEKTUBHMX WNAXIB HAKOMUYEHHS NEHCIAHNX
3aowanxeHb. Sk pesynbTart, gepxasa byne BMMylleHa 3anyCcTUT OPYruii piBeHb NEHCIAHOT
CUCTEMU.

Sk 3a3Haume C.biptok 3a ocTaHHin Yac HaukomdpiHmocnyr nepernsiHyna 6inbl Hixx Tpw
LECATKN HOPMATMBHMX OOKYMEHTIB WOA0 HEAEPXABHOr0 NEHCIMHOro 3abe3neyeHHs i YacTuHy
3 HMX BigMiHMna. Hanbinbw npobnemMHUM NUTaHHAM HUHI € nopsaaok nikeigauii HM®. Ha nymky
C. biptoka, puHok HIN3 onTuUMi3yeTbCs NPUPOLHUM WNSAXOM — NEHCINHI POHAN, SKi HE MOXYTb
npautoBaTy Ha PUHKY, BUMyLWeEHi 6yoyTb MiT 3 HBOTO.

Ceprili Biptok Takox BkasaB Ha HeobxiAHICTb (OOPMYBaHHS EKOHOMIYHMX Ta aAMiHICTPaTUBHMX
CTUMYNiB ANns pob0oTOAABLIB WOL0 CTBOPEHHS HUMU MEHCINHMX POHAIB. Ha Xanb, Ha CbOroaHi
TakuUx CTUMYNIB NPaKkTU4YHO He icHye. Kpim Toro, mouinbHo, wob came poboTonasLi pa3om 3
NpeacTaBHUKaMy LepXXaBHUX OPraHiB Ta yyacHukamm puHky 6panu akTMBHY y4acTb y
PO3p0obUi NEHCINHOro 3aKoHO4aBCTBA.

*kkkk

YAIB: AHanitTuyHum ornsag aisnbHocTi ny6niyHux ICI B YKpaiHi
(BipkpwuTi, iHTepBanbHi, 3aKputi dooHaun) 3a TpaseHb 2014 poky

TpaBHeBi CBATA, 3 OOBroTpMBaNnMMmM BUXIOHUMW, OeWOo 3HU3WUIM aKTUBHICTb Ha (OOHO0BOMY
PUHKY Yy nNepLiin nonosuHi Micaus. No3Hauynnocsa Ha HacTposaX | HaNpyXeHHa HanepenofHi JHs
Mepemoru, Kkonn odikyBanucsa nposokadii Ta gectabinisauis 3 6oky Pociicbkoi depnepaldii.

OpfHak BigHOCHO CrnokiriHuMiA nepebir nepenBnbOpPYOi KOMNaHii Ta BiAHOCHO NPOrHO30BaHWA
NiZICYMOK BONEBUSBNIEHHS YKPaiHLUIB JO3BONNB (POHOOBOMY PUHKY YKpaiHu 3aBepwmnTin
TpaBeHb 2014 poKy 3 MO3UTUBHMM 3HAYEHHAM: iHOEKC YKpaiHCbKOi Bipxi 36inbwmnscs Ha
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10,71%, iHoekc MNP TC — Ha 10,66%. B3arani 3 noyaTky poKy iHOEKCH BiTYMIHSHUX BipX €
nignepamu 3i 3pocTaHHs.

MoKw WO paHo roBOPUTY NPO NOBEPHEHHS LOBIpY (Ta rpowei) HaceneHHs, ane 36inbleHHS
LOXOOHOCTi iHBECTMLIMHNX OOHAIB MOCTYMNOBO NOYMHAE NpMBEPTaTH 40 HUX yBary Hanbinbw
PU3NKOBOIro NpoLapky iHBecTopis. 3a pPiBHEM LOXOOHOCTI «3 NOYaTKy POKYy» CEeKTopu
ny6niyHux ICl po3nodinnncst HaCTYMHUM YMHOM: Ha NEPLIOMY MicUi — 3aKpUTi GooHAN
(+15,37%), Ha npyromy — BigkpuTti (12,72%), iHTepeanbHi ICl — Ha TpeTboMy (+9,69%).

Biokpunti cpoHaon

3a paHumm YAIB, BYA 31 sigkputoro ICl ctaHom Ha 30.05.2014 p. ctaHoeuna 86,82 MnH. rpH.
BignosigHO 00 NOKa3HWKIB Ha KiHELb NONepeaHboro Micsius, 3aranbHe 36iNbWeHHs YNCTUX
akTumBis ctaHoBuno 2087,35 Tuc. rpH. (+2,66%). YucTnin NpuTiK KOWTIB Y CEKTOPi CTAHOBYB
397,64 TUC. FPH. Yepes 3any4eHHS rpoLWOBNX KOWTIB iIHBECTOPIB Ta 3pOCTAHHSA aKkTUBIB Y
nopTgoensx.

CekTop 3aBeplumnB MicAub 3i 3HA4YHMM 3POCTAHHAM OOXOOHOCTI nopTdenis, nuwe 2 ooHAN
3agoikcyBanu HeraTuBHe 3Ha4YeHH4. Y TpaBHi Aiana3oH OOXOOHOCTI iHBECTHOOHAIB KONMBABCS
Big +11,28% 0o -7,88%.

3a pe3ynbTatamu TpaBHS nigepamu 3pocTaHHs y cekTopi Biakputux ICl ctanu:

«OTIM ®oHg Akuin» (+380,63 TuC. rpH. (+15,62%)) — 3aBOSKM 0OOATKOBOMY PO3MilleHHI0 328
WwT. cepTudpikartis (36inbweHHs B 06iry Ha 10,31%) oTpuMas 4YMcCTuUil NpuTik y po3mipi 257,09
TUC. TPH.;

«OTIM KnacnyHuninr (+252,53 TrC. rpH. (+3,95%) — oTpumas 84,20 TUC. FPH. YACTOrO MPUTOKY
3a paxyHok 36iMblIeHHs KiNbkoCTi cepTudikaris B 06iry Ha 2,68% Ta 3a paxyHoK 36i/blIeHHS
BapTOCTi akTMBIB NopTdens;

«ApreHTym» (+293,71 Tnc. rpH. (+14,81%)) — Tak camo, 3a paxyHoK 36iMblIEHHS 3any4YeHHS
KowTiB iHBecTopiB (+6,23% B 06iry) oTpumas 123,98 TUC. FPH. YUCTOrO NPUTOKY Kanitany.

Hawbinbwi BunnaTu iHBecTopam y TpasHi 3pobunu Taki poHam:
«KoHkopa Ooctatok» (-44,08 TuC. rpH. (-3,45%) — HabinbWMiA YACTWIA BIATIK y po3Mmipi 48,43
TUC. TPH. MNOB'A3aHWIA 3 BUKYMOM Yy iHBECTOPIB HE3HAYHOI KinbkocTi cepTudikartis (-3,77% B
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0biry);

«YHIBEP.YA/Tapac LleByeHko: ®DoHA 3aowanxeHb» (-2,14 tuc. rpH. (-0,12%) — ynuctuin
BIATIK CTAHOBMB 46,37 TUC. FPH. TaKOX Yyepes BUKYN 36 IHBECTULINHNX cepTudoikaris;
«AHopomepna» (-34,36 TuC. rpH. (-2,45%) — 4yepes npen’ssBNeHHA 00 BUKYNY 26 iIHBECTULINHNX
cepTudpikarta oTpMMaB YUCTUIA BIATIK Y pO3Mipi 44,66 TUC. IpH.

Cnncok OCHOBHUX FpaBLLiB CEKTOPY Yy TpaBHi 3anuwmecsa 6e3 3MiH. MNepue Micue cepen
BigkpuTunx ICl 3a yacTkoto puHKY 3anHsaB poHg «KIHTO-KnacuyHmnin» (23,08% cykynHoi BHA
(20,04 MNH. rpH.)), OPYry cxoanHKy — ooHA «CnapTa 36anaHcoBaHuin» (10,48% (9,09 MnH.
FPH.)), Ha TpeTboMy Micui — ooHg «OTI KnacuyHmin» (7,65% (6,64 MnH. rpH.)). YeteepTe
nocis cpoHg «P1 0O DoHp ObnirauiiHnii» (5,66% (4,91 MAH. rpH.), HA NOYECHOMY M'SITOMY
Micui po3micTmees «enbta-PoHn 36anaHcoBaHuii» (4,64% (4,02 MNH. FpH.)).

Cepegn nigepis 3a [OXOAHICTIO Big3Haynnucs poHau: «CodpiiCbkuin» (+11,28%),
«YHIBEP.YA/Apocnas Mygnpwin: ®oHp Akuin» (+8,57%) Ta «ApreHtym» (+8,08%).

Hairipwi nokasHukn y TpasHi npoaeMoHcTpyBanu cooHam «KoHkopna CtabinbHicTb» (-7,88%)
Ta «[1peMiym - dooHA 36anaHcoBaHuin» (-4,80%).

IHTepBanbHi hoHON

Y TpaBHi 0o ornsany BknoyYeHo 8 iHTepsanbHux ICI, yncTi akTmBm gkux, 3a gaHumm YAIB,
nopiBHIOBaNu 22,43 MNH. FpH. Y MOPIBHAHHI 3 NOKa3HMKAaMM LibOro CEKTOPY Ha KiHeLb
nonepeaHbLoro Micaus, cykynHa BYA 36inbwmnacs Ha 1424,90 Tuc. rpH. (+6,78%).

36inbweHHs BapTOCTI iHBECTNOPTAENIB Y LibOMY MiCSLi B CEKTOPI iHTepBanbHNX (POHAIB
BifOYyNOCS 3a paxyHOK MNO3UTUBHOT NEPEOLiHKN aKkTUBIB.

Y TpasHi nigepom i3 3anyd4eHHs KowTiB y cekTopi iHTepBanbHux ICl ctas ooHa «Aypym»
(+127,02 Tnc. rpH. (+5,56%)) — Yepes 3pOCTaHHA BApTOCTi YACTMX aKTMBIB Ta 3a paxyHOK
[00aTKOBOro poamiueHHs LM (+0,08% B 0biry) oTpumae 1,78 TUC. FPH. YACTOrO NPUTOKY.
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Haiibinblwmx Bunnat iHBectopaM y TpasHi 3pobus dooHa «KoHkopp Mepcnektmea» (-32,73
TUC. TpH. (-1,28%)) — iHBECTOPW Npea’sBunun oo norawenHs 515 LM (-1,11% B obiry), wo
NPU3BeNno 00 YACTOro BIATOKY Kanitany y po3mipi -28,27 TUC. TPpH.

PewTa dooHaiB He 3acpikcyBana 6y ab-SKMX 3MiH YACTOro Kanitany.

Jiana3oH 0oxoOHOCTI iHTepBanbHUX OOHAIB Y TpasBHi konveascs B Mexax Bif +11,71% no
-0,18%.

Cepegn nigepis 3a 4OXOOHICTIO Bia3Haunnucs poHaun: «MnatuHym» (+11,71%), «Aypym»
(+5,48%) Ta «<YHIBEP.YA/OTamaH: ®oHpa NepcnekTnBHux Akuin» (+5,12%).

Harripwi nokasHukn y TpaeHi npogemoHcTpyBas dooHa «KoHkopg MNMepcnektusa» (-0,18%).

3akputi poHan

BapTicTb 4nctux aktusis 6 3akputux ICl, ki BKNIOYEHO 0O TPaBHEBOrO Ornsaay, Ha KiHeub
micsus cknana 13,93 MnH. rpH. BionoeigHo 0o HapaHUX nokasHukis, cykynHa BUA unx gooHais
36inbwmrnacs Ha 1113,13 Tnc. rpH. (+8,68%).

XopeH poHA He 3adpikcyBaB By ab-saKuX 3MiH YUCTOro Kanitany, 36inblWeHHs BapTOCTI
nopTgoenis Biobynacs 3a paxyHoK NO3UTUBHOIT NEPEOLLHKM aKTUBIB.

Jiana3oH noxoaQHOCTI 3aKpUTMX POHAIB Y TpaBHi konneasecs B iHTepsani Big +18,51% 0o
+0,39%. CepenHst [OXOOHICTb CEKTOPY 3aKpMTUX POHIIB 3a niacymkamu micsus 6yna
NO3UTUBHOIO (+6,43%), X04€eH (POHA HE BUALIOB 3 «3E€/IEHOr0 CEKTOPY».
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Cepen nigepis 3a 4OXOLHICTIO Big3Ha4YMnucs poHau: «IHaekc YkpaiHcbkoi Bipxi» (+18,51%),
«KIHTO-BecHa» (+10,23%) Ta «YHIBEP.YA/Ckigp: ®oHg HepyxomocTi» (+4,88%).

HeTtanbHiwa iHgpopmauia Ha canTi YAIB: www.uaib.com.ua

*kkkk

HKUN®P npeseHtyBana PiyHun 3BiT Npo po6oTy perynsaropal
Ta cpoHp0BOro puHKy y 2013 poui

HKLUM®P nigbuna niacymku cBoei poboTu i AissnbHOCTI yKpaiHCbKOro oOHA0BOrO PUHKY 3a
2013 pik, npe3eHTyBaswWwn PiyHWA 3BIiT Nig Ha3Boto «Pyx puHKY WiHHXX nanepis YkpaiHu 0o
CBiTOBMX CTaHOAPTIB 3a4/15 EKOHOMIYHOIr0 3POCTaHHS AepXaBu», NOBiOOMNSE Npec-cnyxba
Kowmicii.

4K 3a3HayvaeTbCs y 3BiTi, perynsartop 34iNCHUB BaX MBI 1 CEPMO3HI KPOKM B pedPOpPMyBaHHi
Neno3nTapHOi cuctemmn YkKpaiHv BignoBigHO 00 KpawmuX MiXHAPOOHUX NPakTuK, Wo cTanm
NpUKNagoM peanbHoi pedopmu, iHILINOBAHOT PerynsaTopoM Ta yCnilwHO 3aBeplleHoi. Y XOBTHI
MUHYIOr0 POKY HabyB YMHHOCTI 3aKOH «[1po Aeno3nTapHy cuctemy YKpaiHu», CnpsiMoBaHui
Ha 3abe3neyeHHs PYHKLIOHYBaHHSA B YKpaiHi HadilHOT LeHTpaniaoBaHoi 4eno3nTapHoi
cuctemun. BusHayeHo OCHOBHI NPUHLMNW 34INCHEHHS KNIPUHITOBOT AiSNIbHOCTI, YCYHYTO iICHYOMI
nporanvHu 3aKkoHoA4aBCcTBa y ccpepi 06niky npas BNACHOCTI Ha LiHHI nanepu, a Takox
3abe3rneyeHo TEXHONOriYHY KOHCONiAaUito NPpodecinHMX y4acHMKIB 0en03nTapHOT CUCTEMM
YKpaiHu, 3anpoBaXeHo 4iTKi i Npo30pi MexaHi3Mu 34iNCHEHHS pO3paxyHKiB 3a JOroBopamu
WOAO0 LiHHMX nanepis, nepeadadyeHo HEMOXNMUBICTb iHiLjiauii KOopnopaTUBHUX KOHAMIKTIB TOLWO.
Lle Bce € ny>xe BaXnMBUM L4115 BITYN3HAHOrO POHOOBOrO PUHKY Ta MOro iHTerpadii y ciToBy
biHaHCOBY CUCTEMY.

Y 2013 poui Kowmicisi nponosxwuna poboTy Haa po3BUTKOM (POHAOBOrO PUHKY, B TOMY YMCHI
WNSIXOM yOOCKOHaneHHs 3akoHonascTea. Cepef 3HaYyWmxX 3aKoHOAABYNX iHIiLiaTUB
perynsatopa MMHYNoro poky, siki MiCTSITb Hanbinbw HOBATOPCbKi HOPMM, - PO3LIMPEHHS CNEKTPY
(piHaHCOBUX IHCTPYMEHTIB HA OOHOOBOMY PUHKY i 3arnpoBanXeHHs HOBMX BUAIB
KopropaTtmBHUX 0bnirauiii, 3anpoBanXeHHs iIHCTUTYTY 3aranbHux 360piB BNACHUKIB
KoprnopaTtmBHUX obnirauiil, a TakoX BCTAHOBNEHHS KPUTEPIIB i HACNIOKIB HACTaHHS AehonTy
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32 HMMU (3aKOHOMPOEKT MpPO Le BXe NPUIHATUIA [lapnaMeHToM y NeplomMy YNTaHHI).

Kpim uboro, Komicisi 3anponoHyBsana KomrniekcHe BAOCKOHANEHHS 3aKOHO4aBCTBa, WO
perynioe OianbHICTb akLLiOHEPHUX TOBAPUCTB WOLO0: akTyanidauii MexaHiaMy BU3HaYEeHHS
PVHKOBOT BApTOCTI LIiHHMX nanepis; nepeadadyeHHs MexaHiaMy npoBeaeHHs 3aranbHux 36opis
akuUioHepIB W/ISAXOM 3a04HOM0 rofIoCyBaHHS Ta (PYHKLIOHYBaHHSA KOPNOPaTnUBHOIO cekpeTaps B
akuioHepHOMy TOBapuUCTBI. Llein 3aKkOHOMPOEeKT BXe NporosiocoBaHui genytaramm y nepuomy
YMTaHHI. TakoXx perynaTop 3anpornoHyBas BBECTU Y BITYM3HSAHE 3aKOHO4ABCTBO OAVH i3
HaePeK TUBHIWMX IHCTPYMEHTIB 3aXUCTY y4YacHMKaMM TOBAPUCTB CBOIX NOPYLEHMX Mpas -
MOXiAHWIA NO30B - Ta iHiLilOBaB MNOSBY MeXaHi3My CKBi3-ayT.

MuHynuin pik 3MiHMB | cam niaxia 0o poboTn Ha POHLOBOMY PUHKY, OCKiNbkKM 3 1 ciyHa 2013
POKY nojaya 3BiTHOCTI [0 perynsatopa rnoyana 34inCHIOBATUCS TiNlbKWU B €NEeKTPOHHIN popmi,
CMPOCTMBLUM KOMYHIKaLiO MiX y4acHUKaMmn qoOHOOBOIr0 PUHKY A PerynsaTopom ta
HabnmamBWMCb A0 CBiTOBUX cTaHaapTiB. Okpim Toro, 2013 pik cTaB 3HAKOBUM Y YACTUHI
po36ynoBu cninbHO 3 APIPPY Crnctemm MOHITOPUHIY 0oHA0BOro puHKy (CM®P). Takuii
nepexia 0o eNeKTPOoHHMX 6a3 oaHuX /i aBTOMATU30BaHUX PEECTPIB NO3BONSIE 3p0OUTY
iHdbopMaLUito Hinbly NOBHOIO | KOHTPONbOBAHOK 3 BOKY Aep>XaBHOro perynsitopa, a, oTxe, i
6inblw 3axuiweHoto Ta gocTosipHo. OHOBNEHA cucTeMma - Le UiniCHUA NpoayKT, SKuii nae
MOXX/IMBICTb NPOBOAUTY SKICHIWWIA Ta ONepaTUBHIWMA MOHITOPUHT YY4aCHUKIB PUHKY, hopMye
neTanbHy KapTUHY CTaHy PUHKY LiHHUX nanepis B YkpaiHi Ta pobuTb HagiiHiWwmMM 3axmcT npas
iHBECTOpIB, WO NigBMLLYye NPUBABAUBICTb BITYU3HAHOrO (OOHAOBOrO PUHKY.

Sk 3a3HavaeTbes y 3BiTi, 3a cTaHoM Ha 31.12.2013 p. perynstopom 6yno 3apeecTpoBaHo
BUNYycKiB LiHHMX nanepis ICl Ha 3aranbHy cymy 406,39 mnpa. rpH. Habinbwa KinbKicTb LiHHUX
nanepis ICl poamiweHa cepen opuanyHux ocib-pesnaeHTis (80%). HomiHanbHa BapTicTb
poaMmiweHnx uiHHMX nanepis ICl, wo nepebysanu B 06iry 3a cTaHOM Ha KiHeLb MUHYNOro PoKy,
ctaHoBuna 85,14 mnpa. rpH. Y 2013 poui 3aranbHuii 06¢csar BUMNyCKiB LiHHMX NanepisB iHCTUTYTIB
CninbHOro iHBECTyBaHHS, 3apeecTpoBaHux Kowmicieto, ctaHosms 35,08 mnpa. rpH., wo
BusiBMnocs Ha 1,04 mnpa. rpH. 6inbwe nokasHmnka 2012 poky.

Ha 3BiTHy naty Kowmicieto 6yno 3apeecTpoBaHo iHBECTULINHNX cepTUikaTis NanoBmx
IHBECTULINHUX (POHAIB 3aranbHOK HOMIHANLHOW BapTiCTIO 347,46 Mnpa. rpH. 3okpema, y 2013
poui perynsatop 3apeecTtpysas 106 BMNYCKiB iHBECTULINHUX CepTUIKaTiB Takux ooHAiB Ha
cyMmy 28,80 MApA. rpH., WO BUSBMNOCS Ha 8,84 MNpa. rpH. Binbwe y nopiBHSHHI 2012 poKoM.
Kpim Toro, 3a ctaHom Ha kiHeub 2013 poky Kowmicis 3apeecTpyBana akLuii KopnopaTnsHUX
IHBECTULINHMX dooHAIB Ha cyMy 58,93 mnpa. rpH. lNpoTtarom 2013 poky 3apeecTpoBaHo 62
BMNYCKW aKLii KOPNopaTUBHUX IHBECTULIAHMX (POHAIB HA CyMy 6,28 Mnp4. rpH., Wwo Ha 7,8
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MIp4. rPH. MeHwe, HiX y 2012 poui.

Brnponosx 2013 poky no 6ip>xoBux cnvckiB opraHisaTopiB Toprieni 6yno BknoyeHo 218
iHBeCcTuUIiHUX cepTudoikartis MNP, 3 HMX y Bip>XOBUX peecTpax opraHidaTtopis Toprisni 3a ll
piBHEM NicTUMHIY nepebysano 75 iHBecTuuinHMX cepTudpikatie Mid. Obcsr Toprie LiHHUMK
nanepamu ICly 2013 poui ctaHoBMB 496,5 MNIpa. rpH., WO Yy TpY pasu Nepesuiumnno noKasHMK
2012 poky.

3aranbHa cyma akTMBIB IHCTUTYTIB CMifIbHOrO iHBECTYBAHHS Ha KiHeub 2013 poky cTaHoBMna
183,39 mnpa. rpH., 3 akmx 173,29 mnpa. rpH. - aktnem seH4yypHux ICl ta 10,1 mapa. rpH.
akTmeu HeBeH4YypHux ICl. 3a muHynui pik aktmem ICl 3pocnm Ha 14,18%.

AKTMBMW HeLlepXaBHUX NEHCINHMX ooHAiB 3a 2013 pik 36inbwmnucs Ha 28,31% no 2,13 mnpa.
FPH.

*kkkk

HKLLM®P 3pobuna yeprosum KpokK L,on0 ¢oopMyBaHHSAL
iHdpoopMaLinHOi cMCTEMU Ha PUHKY LLIHHUX nNanepis

HKUM®P npuiinana piweHHs «[po 3aTBepaxeHHs [NMonoxXeHHs Npo dhopMyBaHHA
iHdpopMaUiliHOT 6a3un gaHMX NPO PUHOK LIHHKMX nanepie», NOBiOOMASE Npec-cnyxba Kowmicii.
Matoun Ha MeTi BOOCKOHaNEHHS IHJPOpMaLinHOT CUCTEMU Ha PUHKY LIHHUX nanepis, perynsatop
hopmarnizyBas iHpopMmaLiliHy 6a3y faHWX 3 ypaxyBaHHAM HUHI Lil04YMX BUMOT i TEXHONOTIN.

MonoxeHHsM nepeadayveHo HiTki HOPMK WO OO0 Nepeniky iHpopMauii, ska nignsrae
0060B’13KOBOMY OMPUOOHEHHIO, Ta AXepen (hopMyBaHHS €AMHOIT iHbopmauinHOT 6a3n aaHux
NPO PUHOK LiHHUX nanepis.

Ha 6a3i AreHTcTBa 3 pO3BMTKY iHDPACTPYKTYpPU OOHLOBOr0o puHKY YKpaiHu aie eamHa
iHpopMaLiiHa cncTema, sika SBnsie cobo CYKYMHICTb PEECTPIB YYACHUKIB (OOHA0BOr0 PUHKY,
30Kpema, NniueH30BaHUX y4acHUKIB, KOMNaHi 3 ynpaeniHHA akTMBaMu, NpasornopyLlweHb TOLWOo
Ta MICTUTb YCIO 3BITHICTb MPOMECINHNX YHACHUKIB PUHKY LIHHUX Nanepis Ta eMiTeHTIB, Wo Mae
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6yTn onybnikoBaHa 3rifHO [0 3aKOHOAABCTBA. Taka cuctemMaTuaadis iHgpopmadii 103BoNsiE
YCiM OXO4MM CBOEYACHO Ta 3PYyYHO OTPUMYBaTK HEOOXiaHI AaHi.

*kkkk

MiHEKOHOMPO3BUTKY PO3p06MN0 3aKOHOMPOEKT «MpPO BHECEHHS 3MiHI
00 3akoHy YkpaiHu «[po iHBeCTULiNHY AisANnbHICTb»

MiHEKOHOMPO3BUTKY PO3P06MI0 3aKOHOMNPOEKT «[1po BHECEHHS 3MiH A0 3akoHy YkpaiHu «[1po
IHBECTULINHY AiSNbHICTb». IOro MeTolo € YA0CKOHaNEHHS CUCTEMM yNPaBAiHHS fepXaBHUMU
IHBECTMUIAMW, BUBHAYEHHS OCHOBHUX NMPUHLMMIB | KPUTEPITB NPO30POro qoOpMyBaHHA Ta
BMKOPUCTAHHS OepXaBHUX iIHBECTULIN, a TaKOX CTBOPEHHS EAMHOI CUCTEMU NPOBEAEHHSA
OUiHKW, BiaOOPY i MOHITOPWHIY AepXXaBHUX iIHBECTULLIAHUX MPOEKTIB WISIXOM:

- BUBHAYEHHS NOHATb «AeP>XaBHWUA IHBECTULINHUIA NPOEKT», «AepXaBHi (MicLeBi) KaniTanbHi
BKNAOEHHS», «MICLEBUIA IHBECTULIMHNIA NPOEKT» TOLO;

- PO3MEeXYBaHHSA TaKUX NOHATb, 5K «OepXaBHe IHBECTYBaHHS» Ta «AepXasHa NiaTpuMkar;
- CAPOLWEHHS Npoueaypy OepXaBHOro iHBECTYBaHHSA Ta OTPUMaHHA Aep>XaBHOT NiATPUMKIN
AN iHBECTULIMHMX NPOEKTIB 3aranbHOK BAPTICTIO A0 25 MAH. TPH.;

- BUpiWeHHs npobnemM aeueHTpanisauii B YaCTUHI NPUAHATTS pilleHb OpraHamu MiCLLeBOro
caMoBpsAAyBaHHS WOA0 peani3auii MicLeBUX IHBECTULIMHUX NPOEKTIB Ta HafaHHS MiCLEBOT
[ep>XaBHoT NiATPUMKM AN peanidauii iHBeCTULINHMX NPOEKTIB;

- 3MiHM B CTPYKTYPi IHBECTULINHOrO NPOEKTY B YACTUHI HASIBHOCTI NPOrHO3Y EKOHOMIYHOro
edbekTy Bif peanisauii NpoeKTy TiNbKN AN TUX IHBECTULINHUX NPOEKTIB, WO MalTb HA METI
OTpUMaHHS NpubyTKy (moxoay).

Peanizauis npoekTy 3akoHy 3abe3neynTb CTBOPEHHS EAMHOI CUCTEMMN NPOBEAEHHS OLHKMN,
BiOOPY | MOHITOPUHTY IHBECTULIAHMX NPOEKTIB, peanisauito skmx nependadaeTbes
30iNCHIOBATH WNSIXOM AEePXaBHOro iIHBECTYBaHHS Ta 3a AOMOMOrol0 AepXasHOI NiATPUMKN, a
TaKOX A03BONUTb BUPIWNTY NPOBNEMHI NMMTAaHHS CTOCOBHO AeueHTpani3auii Bnaau npu
NPUAHATTI yNpasBiiHCbKUX pilleHb Y cdpepi iIHBECTULINHOI OisiNbHOCTI 3 BUKOPUCTaHHAM KOLWTIB
MicueBux BrooxeTiB.

*kkkk
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HaukoMdpiHnocnyr onpunio gHMNa 3aKkoHonpoekT «[1po BHecCeHHs1 3MiH A0 AesKux
3aKOHOOaBYMX akTiB YKpaiHu

LLLO00 BOOCKOHANEHHS HarnsgoBux i perynsiTMBHMX NoBHOBaXeHb HauioHanbHOI
KOMicii,

LLLO 3AiIMCHIOE AepXaBHe peryntoBaHHS y ccpepi puHKiB dpiHaHCOBUX nocnyr»

HaukomdgoiHnocnyr onpuntiogHuna 3akoHoNpoekT «[po BHECEHHS 3MiH 00 AesKMX
3aKOHO4aB4MX akTiB YKpaiHu WwWoa0 BOOCKOHANEHHS HArNA00BUX | perynsatuBHUX
NnoBHOBaXxeHb HaLlioHanbHOI KOMICIi, WO 3A0iACHIOE Aep>XaBHe perynioBaHHs y cipepi puHKIB
goiHaHcoBMx nocnyr». IJokyMeHT po3pobneHo 3 MeToto HaaineHHs KoMmicii noBHoBa X eHHSAMU,
HeobxigHMMK ons 6inbl ePEeKTUBHOrO BMIMBY HA NPOLECU, SIKi MOXYTb 3arpoXyBaTu
cTabinbHOCTI PiHAHCOBOrO PUHKY, @ TakOX YAOCKOHANEHHS (PyHKLIOHYBaHHS TUMYaCOBUX
agMiHicTpauiin Ha pnHKax HebaHKIBCbKMNX PiHAHCOBUX MOCAYT.

3aK0OHOMPOEKTOM MPOMNOHYETLCA BHECTM 3MiHM A0 TakMX 3aKOHOA4ABYMX aKTiB YKpaiHW:

- Kopekcy Ykpainu npo agMiHicTpaTyBHI NPaBonopyLeHHs Wo a0 3anpoBanXeHHs
aaMiHiCTpaTUBHOI BiANOBIAANbHOCTI 32 MPOTUAI TUMYACOBIA aaMiHicTpauii HebaHKiBCbKOT
(oiHaHCOBOT yCTaHOBMW;

- Kopekcy agMiHicTpaTMBHOMO Cyno4MHCTBA YKpaiHu woao 3abopoHn 3abeaneyeHHs
afMiHICTPaTUBHOIO NO30BY WAXOM 3YNMUHEHHS CYOOM pilweHb HaukomdiHnocnyr npo
TUMYacoBe 3ynMHeHHs abo aHyNBaHHS NiLEeH3ii Y BBEAEHHS TUMYACOBOi afMiHicTpauii;

- 3akoHy «[1po hiHaHCOBI Nocnyrun Ta gepXasHe perynioBaHHS PUHKIB DIHAHCOBUX MOCYT »
WOO0: BU3HAYEHHA NiacTae 455 3aCTocyBaHHS HaukoMaiHnocnyr 0o goiHaHCOBOT yCTaHOBM
Takux 3ax04iB BNAUBY, SK TUMYACOBE 3YNUHEHHS abo aHyNOBaHHS NiLEeH3ii Ha NpaBo
30ICHEHHS OiiNbHOCTI 3 HAOAHHS (PIHAHCOBMX MOCNYT; PO3WNPEHHS NOBHOBAXEHb
HaukoM@oiHNoCnyr y YacTuHI HAAaHHS i Takux 400aTKOBUX NPas, K NPUAHATTS PilleHHS Npo
0OMeXEHHS, 3YNUHEHHS Y 3aB0POHY 3[INCHEHHS (DIHAHCOBOID YCTAHOBOK OKPEMMX BUAIB
onepadin, NpnU3Ha4YeHHs TMMYacoBOi agMiHICTpaLii y BCiX (PiHAHCOBMX YCTaHOBAX (He TiNbKu
TUX, BiISNbHICTb SKUX NILEH3YETbCS), PO3WNPEHHS NpaB Ta 060B’SA3KiB TMMYacOBOro
afMiHicTpaTopa;

- 3akoHy «[po oep>xaBHy peecTpaLito opruanyHux ocib Ta gismyHux ocib-nignpremuis» Wono
CMNPOLLEHHS NpoLueaypy BHECEHHS 3MiH 00 €EOMHOro Aep>XaBHOro PEECTPY PUANYHMX 0Cib Ta
pi3nyHMX OCiB-NiaNprEMLIB WOAO KEPiBHMKA PiIHAHCOBOT YyCTAHOBM Yy BUNAAKY BBEOEHHS
TMMYaCoBOI aAMiHICTpauii;

- 3akoHy «[1po BMKOHABYE NPOBaAXEHHS» WOA0 BU3HAYEHHS pilleHHS HaukoMmdoiHnocnyr npo
3anpoBafXeHHa TMMYacoBOi afMiHICTpauii BAKOHaBYMM OOKYMEHTOM, KU nignsarae
BUKOHAHHIO AEPXABHO BUKOHABYOIO CNyX6010;

- 3akoHy «[po cynoBunii 36ip» WOAO0 3BiNbHEHHSA Bif cniaty cynoBoro 360py TMMYacoBoi
aaMiHicTpauii HebaHKiBCbKOT (iHAHCOBOT yCTAHOBM Y CripaBax, NoB 3aHWX i3 34iIACHEHHAM
TMMYaCcoBOI afMiHiCTpauii.
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[MPUAHATTA HOBOro 3aKOHY Mae CrpusiTU BOOCKOHAJIEHHIO Oep>XaBHOro perynioBaHHs 1a
Harnag 3a HagaHHaM (PiHAHCOBMX MOCNYT Ha HeGaHKIBCbKUX (PiIHAHCOBMX PUHKAX, @ TaKoX
ePeKTUBHOMY PO3BUTKY LIMX PUHKIB Ta 3aXUCTY 3aKOHHWX Npas Ta iHTEPECIB CNoXKnBayis
oiHaHCOBUX NOCNYT.

*kkkk

AlY - oanMH 3 HanbinbLUKMX eMiTeHTIB obnirauin B YKpaiHi

Y 2013 poui [epxaBHa inoTe4yHa ycTaHoBa, sK i y nonepenHbOoMy podi, nocina gpyre micue y
TOI-50 emiTeHTiB 06 nirauii 3a nokasHnkom obesiry Topris Ha MAT «DoHpoBa bipxa
«[NepcnekTnBa», nosigomnse npec-cnyxoba AlY.

3a naHumu 3BiTYy, onpuniogHeHomy OB «lNepcnekTuBa», BXe ABa POKU nocninb obcar yrog,
yknageHux 3 obnirauismu O1Y Ha uboMy MaiifaHumky, nepesuiye 1 MApA. rpH., WO BKa3ye Ha
NPUHANEeXHicTb YCTaHOBM [0 HanbinbWwmx eMiTEHTIB LiHHWX Nanepis OOHOOBOr0 PUHKY
YkpaiHu.

Ons nosigku: Mepwwit Bunyck obnirauin O1Y 3giicHuna y 2006 poui 3aranbHuii 06¢sr LiHHMX
nanepis, eMiToBaHNX YCTaHOBOIO 3a BeCb 4ac i AisnbHocTi, cknas 10,7 Mapa. rpH. byayyn
NPOJOECIHMM rpaBLIEM Ha BITYN3HAHOMY (DOHOOBOMY PUHKY, YCTaHOBA 3apekoMeHayBana
cebe HafiiHUM EMITEHTOM LiHHUX Nanepis, SKUA KOPUCTYETLCS LOBIPOIO cepen iHBECTOPIB.

*kkkk

3a muHynumn TuxaeHb IHaekc NMATC 3pic Ha 9,34 NYHKTY,[
a lHpeKc yKpaiHCbKUX aKuii - Ha 2,54 NYHKTY

IHpekc Ta o6¢csairm Topris Ha MAPTC 3a 13.06.2014 p.
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TopriB,l rpH.

[InaeKcl NPTC

(20304160 473,91

IHpeKC yKpaiHCbKMX aKLii Ta 06csaru Toprie Ha «YKpaiHcbKin 6ipxi»03a 13.06.2014 p.

TopriB,l rpH.

[IHpeKlcl ykpaiHebkux akuin

(3607510369

23559
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*kkkk

Y tpaBHi 2014 poKy rpowoBa Maca B YKpaiHi 3pocna Ha 0,1%,0
a MOHeTapHa 6a3a - Ha 1,2%

3rigHo 3 naHuMmn HauioHanbHoro 6aHky, y TpasHi B YKpaiHi Binbynocs 3poCTaHHS 3anmuwkis y
HauioHaNbHiA BanoTi HA AENO3UTHMX paxyHKax lopuanYHMX OCib Ta 3HNXEHHS
cepelHbO3BaXeHMX CTABOK 3a pecypcamu, HagaHuMm Ha Mixx6aHKiBCbKOMY KpeanTHOMyY
PUHKY B HaLIOHANbHIN BANOTI.

Tak obcsir 0enosnTiB PUANYHUX OCIO Y HaLlioHaNbHIA BantoTi B OCTAHHbOMY BECHSIHOMY MiCSIL|
3pic Ha 2,3%(3 noyYaTKy poKy 3MeHWmBCS - Ha 3,9 %) 0o 162,2 Mapa. rpH., TO4i 9K 4en03nTK
pi3nyHMX 0Cib B rpMBHI 3a MicsiLb 3MEHWMANCS Ha 2,9%(3 noyaTky poky - Ha 15,4 %) oo 214,5
MAPA. rpH. 3aranbHuin 06CcAr 4eno3nTiB y HaLiOHANbHI BantoTi B TpaBHi 3MeHWMBCsA Ha 0,7%(3
noyatky poky - Ha 10,8 %) no 376,7 MmnpAa. rpH.

MpOoTSrom TpaBHS TaKoX 3MeHWMBCS 06CSr Aeno3nTiB B iHO3EMHIl BantoTi (y A4ONApOBOMY
ekBiBaneHTi) Ha 5% (3 no4aTtky poky - Ha 21,4 %) no $24,2 Mnpa., y ToMy 4ncni isanyHmx ocid
- Ha 5,9%(3 no4aTtky poky - Ha 22,6 %) 0o $17,8 Mmnpa., topnanyHmx ocib - Ha 2,4%(3 no4aTky
poky - Ha 17,9 %) oo $6,4 mnpa.

3MeHWweHHs BaHKIBCbKMX AEeN03UTiB CyNpPoBOAXYBanocs 36inblweHHAM obcary rotiBku nosa
H6aHkamm Ha 3,4%(3 noyaTky poky - Ha 20,6 %) Ao 286,7 mapa. rpH. O6csar rpowoBoi Macu B
TpaBHi 3pic Ha 0,1% (3 noyaTky poky - Ha 4,8 %) 0o 952,8 mnpa. rpH. MoHeTapHa 6a3a 3a
Micsiub 36inbwmnacs Ha 1,2% (3 noyaTky poky - Ha 11,7 %) oo 342,9 Mnpa. rpH.

[MpoTAromM TpaBHSA 3anUWKKU 32 KpeauTaMmy B HauioHasbHI BantoTi 3aMeHwunucs Ha 1,7%(3
noyaTtky poky - Ha 5%) oo 567,3 MnpA. rpH., y TOMy YUCAi FOPUANYHUX OCib - Ha 1,5% (3
no4yaTtky poky - Ha 5,2%) 0o 450,2 Mnpa. rpH., isn4Hux ocib - Ha 2,6% (3 noYyaTky poky - Ha
3,9%) oo 117,1 mnpa. rpH.

3anuwkun 3a KpeamTamum B iHO3EMHI BantoTi 3MeHWMnmcs (y 4onapoBoMy eksiBaneHTi) Ha 1,6%
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(3 noyaTky poky - Ha 4%) no $37 mnpa. , y ToMy Ynchi goisnyHmnx ocib - Ha 1,4% (3 noyaTky
pOKY - Ha 8,7 %) 0o $7,6 Mnpa., opuAnYHMX ocib - Ha 1,6% (3 novaTky poky - Ha 2,7%) Lo
$29,4 mnpg.

Bpaxosytoun ue, HauioHanbHuUin 6aHK y>XXnBaB CUCTEMHMX 3aX0L4iB, CMPSIMOBAHNX Ha
3abesneyeHHs cTabinbHOCTi 6aHKIBCbKOT cUCTEMU Ta NiATPUMKY Ti NiKBIAHOCTI.

Tak obcsar pedpiHaHcyBaHHS 6aHKiB HauioHanbHMM 6aHkoM YkpaiHu B TpaBHi ctaHoBmB 18,3
MAp4. rpH. (3 noyaTky poky - 104,8 mnpa. rpH.). CepeaHbo3BaxeHa NpoLUeHTHa cTaBka 3a
LMMK onepauisamm 3a TpaeeHb fopiBHioBana 16,4%pivHnx (3 noyatky poky - 13,93%pivHnX).

OpnHovacHo NpoTsArom micaus HauioHanbHuii 6aHk HabyB y BRacHICTb Aep>XaBHux obnirauii
YKpaiHu (3a HOMiHanbHOI BapTIiCTO) Ha cyMmy 12,45 mnpa. rpH. (3 noyaTky poky - Ha cymy 43,6
MApa. rpH. Ta $5 mnH.). Onepadii 3 npoaaxy HWUM 3i CBOro nopTapens UiHHUX nanepis YkpaiHu
B NOTOYHOMY pOLi HE NPOBOAMIUCS.

Kpim Toro, y 2014 poui HBY 3giiicHioBaB onepadii 3 KyniBni (npoaaxy) aep>xasHux obnirauii
YKpaiHn 4epes MexaHi3Mm ABOCTOPOHHLOrO KOTUPYBAHHS, Y Mexax skoro 6yno KynneHo ta
NpoaaHo AepXxaBHMX obnirauii YkpaiHu (3a HoMiHanbHOK BapTICTIO) HA cyMy 1 MNIpA. FpH.
BiZANOBIAHO. Y TpaBHi onepauii 3 KyniBni Ta npoaaxy AepXxasHux obnirauin YkpaiHu yepes
MEXaHi3M LBOCTOPOHHbOIro KOTUPYBAHHS HE NMPOBOAMIUCS.

BonHouac 3 meTtoto abcopbyBaHHS nikeioHOCTI HauioHanbHMn 6aHK NpoBoAuB onepadii 3
Mobinisauii kowTiB - ix 06csr y TpaBHi ctaHoBMB 112,9 MapA. rpH. (3 noYyaTky poky - 498,2
MApA. rpH.). Maiixe Bci onepauii 6ynu onepauisiMm oBepHaiit. CepefHbo3BaXeHa NpoLeHTHa
cTaBka 3a onepauisimy 3 Mobinizauii KowTiB y TpaBHi ctaHoBuna 4,57% (3 no4atky poky -
2,89% piyHKNX).

Ob6csir koppaxyHkiB 6aHkiB y HBY B TpaBHi 3MeHwmBcst Ha 15,8% (3 noyaTky poky Ha - 23%) 10
25,5 mnpa. rpH. Obcar 060B’93K0BMX pe3epBiB, CHOPMOBaHMX HaHKaMK BiANOBIAHO A0
BCTAHOBJIEHX HOpPMATMBIB, 3a cTaHOM Ha 05.06.2014 p. nopisHioBas 35,8 MnpA. rpH., 3 AKUX
Ha oKpemuin paxyHok y HauioHanbHoMy 6aHKy YkpaiHu 6yno nepepaxoBaHo 7 MApA. rpH.
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Y TpaBHi NOPIBHSHO 3 KBITHEM BapTiCTb PECYPCIB HA MiXXOaHKIBCbKOMY KPEAUTHOMY PUHKY B
HauioHanbHii BantoTi aMeHwunacs 3 9,08% 1o 8,69% pivHux. Takox crnocTepiranocs
3MEHLIEHHS BapTOCTi pecypciB 3a KpeamTamu, HagaHuMm goisnyHUM Ta KpUANYHUM ocobam B
iHO3eMHin BantoTi, 3 9,34% 00 8,53% Ta 36inbleHHs B HaUioHanbHiIn BantoTi 3 17,52% 1o
17,66% pivHux. CepenHbO3BaXxeHa cTaBka 3a Aeno3vTaMu B HauioOHaNbHIn BanioTi 3a Lew
nepiog 3pocna 3 12,6% 0o 12,77%, B iHO3eMHIN - 3 6,54% 100 6,67%.
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