Hpumimku oo hinancosoi seimuocmi
IMMAMOBOI'O BEHYYPHOI'O HEJJUBEPCUPIKOBAHOI'O 3AKPUTOIO IHBECTULIIMHOI' O
DOOHY «I'APAHT KAIIITAJI» TOBAPUCTBA 3 OBMEXKEHOR) BIIITOBLIAJIBHICTHO
«KOMITAHIA 3 YITPABJITHHA AKTHBAMM» ATb®A ECCET MEHE I KMEHT»

3a pik, uto zaxinuuecs 31 zpyouns 2018 poky

1. Indopmanin npo naiiosuii inBecTunifinuii gpony

/4,

[ToBHe HaiiMeHyBaHHs MAHOBHH BEHUYPHHU I HEAUBEPCU®IKOBAHHUNI

iHBeCTHLIHHOrO (oHLy 3AKPUTHIN IHBECTHILIIMHUAN ®OHI «TAPAHT KAIIITAJI»

Tun, Bua Ta kiac oy CTpOoKOBMIA 3aKPUTOTO THITY., HeJAWBEpCH(IKOBAHMI BEeHUYPHMI MalioBRMii
IHBECTULLIAHWA oHa

CBiZloUTBO PO BHECEHHS Ceigourso npo BHecenns a0 €JIPICI No 00082 ig 09.08.2012p.

®oHay 1o €aUHOro

NEpKABHOTO PEECTpy
IHCTUTYTIB CTTIJIBHOTO
inBectyBanHs €JIPICI

Peectpauiiinmii koa 3a €/IPICI | 23300082

Crpok gisnbHocTi PoHay 20 pokie

[ToBHe HaiiMeHyBaHHs TOBAPUCTBO 3 OBMEXKEHOIO BIAITOBIJAJIBHICTHO
KOMIIAHIT 3 ynpaeiHHS «KOMITAHISA 3 YITIPABJIIHHS AKTUBAMH «AJIb®A ECCET
AKTHBAMH MEHE/KMEHT»

Kon €/IPTIOY 38213230

MicuesHaxomkenHs komnanii | 02660 m. Kuie, Byn. Mukonu 3akpescskoro, 16
3 YIPABTIHHA aKTHEAMM

Cepis Ta HOMep, nara BUAadi Jliuensia na 3aificHeHHs npodeciiiHol AiAAbHOCTI Ha OHIOBOMY PHHKY —
Ta CTPOK Aii JiileH3il JUANEHICTD 3 YNPABIIHHA AKTUBAMM THCTUTYUIHHUX IHBECTOPIB (ISUTBHICTD
HKLTDP 3 ynpasjinia akrusamu) cepii A Ne 0344506, suaana HauionansHoro

KOMICI€t0 3 LiHHKUX nanepis Ta Gongosoro punky 05.07.2012p. Crpok aii
Aiuensii 3 05.07.2012p. HeoOmekeHHH.

Homep Ta nara ceinoursa npo | Ne 00388 Bix 03.06.2013p., Buaane HauioHaabHOIO KOMICI€IO 3 LiHHUX

\'ﬂpaBJ’iiHHﬂ AKTHUBAMH
.

peecTpallito BHIYCKY nanepie Ta pOHAOBOTO PHHKY

iHBeCTULIHHUX cepTHiKATIB

3araljibHa KibKIiCTh 3950 000

IHBECTHULIMHMX cepTHdiKaTIB

(TyK) ‘

HomiHaznbHa BapTicTh 0JAHOIO 1 000,00 1
| iHBecTHLiHHOTO cepTHdikaTy

(rpH.)

Ten./daxc, cadit (044) 303-98-40. www.alpha-asset.com.ua

Hupexrop komnanii 3 MaiiGopona Bikropis BacunieHa

- lonoennii Gyxranrep komnanii | Tpeiitbsak Hatanis AnatoniisHa
| 3 YNpaBIliHHs aKTHBAMH

2. 3arajibna ocnoBa GopMyBaHHs (PiHAHCOBOT 3BITHOCTI
2.1. HocroBipne noganusa ta sixnosignicr MCd3

Minancosa 3BiTHICTL POHLY € (PIHAHCOBOK 3BITHICTIO 3arajbHOrO MpHIHAYEHHs, fAKa chopMoBaHa 3
METO0 JI0CTOBIPHO M0o/1aHHs (PIHAHCOBOrO cTaHy. (PIHAHCOBUX Pe3yabTaTIB AisJIbHOCTI Ta IPOLLOBUX MOTOKIB
MDonay ans 3aa0BONEHHs iH(GOpMaLiHHKX NOTPel WHPOKOro KoJa KOPHCTYBAYIB [PH MPHIAHATTI HUMH
EKOHOMIHMHHX PILIEHD.

KoHUenTyaibHOK 0CHOBOIO (PIHAHCOROT 3BITHOCTI POHY 3a pik. WO 3aKiHuuBes 31 rpyaus 2018 poky, €
Mixnapoani  craHpaptd  QinadcoBoi  3piTHocti  (MC®3), Bkmtouatoun  MiskHapoaHi  craHaapTu
oyxranrepcbkoro obniky (MCBO) Ta Taymauenns (KTM®3, [IKT), euamani Pagoto 3 MixkHapoaHuX



craHpapris Oyxrantepcbkoro odiiky (PMCBO), 8 penakuii unnHiii Ha 1 ciung 2018 POKY, 1O odiuiiHo
ONpPUIIOAHEHHI Ha BeO-caiiTi Minictepersa dinancis Vkpainy.

[Miarorosnena donjiom QinaHcosa 3BiTHICTL YiTKO Ta Ge3 Gyab-sKKMX 3aCTepEXKEHb BIAMNOBIAAE BCIM
BuMoram unHHnX MC®3 3 BpaxyeanHam amin, BHecennx PMCBO, 1oTpumanns skux 3aGesneuye 10¢ToBipHe
nonanHs iHpopmauii B (iHaHCOBIH 3BITHOCTI, a came, AOpeuHOi, NOCTOBIpHOI, 3icTaBHOT Ta 3PO3YMIIOT
iHhopmatii.

Ipu dopmyranni dinancosoi 3eitHocTi POHA KepyBABCs TAKOK BUMOraMH HALLIOHAILHHUX 3aKOHOIABUHX
Ta HOPMAaTHBHMX aKTiB LLOAO OpraHizauii i BeaeHHs GyxranTepcbkoro ob7iKy Ta cKianaHHs (hinancoroi
3BITHOCTI B YKpaiHi, siki He npoTupivuaTh BUMoram MCD3,

2.2. MC®3, axi npuiinaTi, ae me He HA0y/IH YHHHOCTI

B cknani MC®3, odiuiiino Haeaennx na seb-caiiti Minictepcrea dinancie Ykpainu, onpuioaHeHo
craniapr MC®3 16 «Openpnay, axuit Habysae unnnocTi 01 ciuns 2019 poky.

3a piweHHam kepisnuursa onay MCD3 16 «Openaar 10 1aTh HaBYTTs YMHHOCT] He 3aCTOCOBYETLCH.
2.3. Bajora nofanus 3BiTHOCTI Ta PyHKUIOHATLHA BAIOTA, CTYNIHD OKpYyrJieHHs

Basitora nonanns 3gitHocTi Bianosinae GpyHKIioHanbHii BamIOTI, SKOK € HalliOHAbHA BATIOTA Vipaiuu —
TPUBHA, CKIAJEHA Y THCAYAX MPHBEHb, OKPYIIIEHUX 10 LIJTMX THCAY,

2.4. llpunymenns npo GesnepepBHicTh IbHOCTI

®inancosa 3BiTHICT, MOHAY MNIATOTORNEHA BUXOAAYM 3 MPUITYILEHHS GesnepepBHOCTI  AIAIBHOCTI,
BIINOBIAHO /10 $IKOrO peajsiizailin aKTHRIB | MOraweHHs 30008’ si3aHb BinOyBaeTbCs B XOAI 3BMUANHHOT
aistibHocTi. Jlane npunyuwenHs 3poGneno Ha miacTasi Toro, wo Mona 3iiiciioe cTaBinbHO npudyTROBY
AlANbHICTb. (DiHaHCOBA 3BITHICTH He BKIIOYAE KOPMIYBaHHs, SKi HeoOXiaHO Oyiao © npoeectu B TOMY
BHNAjKY, AkOM DOHA He Mir NPOJOBKMTH MOAANbINE 3AIHCHEHHS (iHAHCOBO-FOCIIONAPCHKOT AisIbHOCT
BIZINOBIHO 10 NPUHLMITIB Ge3nepepBHOCTI MisTbHOCTI.

2.5. Pimenns npo 3aTseprkenns ginancosoi 3BiTHocTi

Dinancosa 3BITHICTL DOHLY 3aTBEP/KEHA 10 BUMYCKY (3 METOIO onpuntoaHents) 08 motoro 2019 poky.
Hi yuachukmu, Hi iHWI 0co0M He MalOTh NpaBa BHOCHTH 3MiHM 10 L€l inancosoi 3BiTHOCTI micas i
3aTBEP/UKEHHS 10 BUIYCKY.

2.6. 3BiTHuii nepiox ginancosoi 3BirHocri

3BITHUM nepiozom, 3a KM QOPMYETbCA (DiHAHCOBA 3BITHICTH, BBAKAETLCS KaleHaapHHil pik. ToOTO
nepion 3 01 ciuns no 31 rpyans 2018 poky.

3. Cyrresi nonokenns 06/1iKoBOY NOJTITHKH

KepiBHAUTBO BMKOPHCTOBYE ps OWIHOK i NMPUNYyIIEHb WOO MOJAHHA AKTHBIB i 3000B'S3aHb Ta
PO3KPUTTA YMOBHHX aKTHBIB i 3000B'A3aHb NPH MIATOTOBLI AaHOT (hiHAHCOBOT 3BITHOCTI BIATMOBIAHO 10 BUMOT
MC®3. Daxktuuni pesynbTaTh MOKYTb BIPI3HATHCA Bl 3a3HAUEHMX OLLIHOK. Honyuenns i 3pobneni Ha ix
OCHOBI MonepeaHix OWHOK MOCTIHHO aHaNi3ylOThes Ha MpeAMeT HEOOXIAHOCTI iX 3MiHM. 3MIHM B OLiHKAX
BH3HAIOTHCA B TOMY 3BITHOMY Nepioji, KOAM Ui OUIHKH GyJH MeperasHyTi, i y BCIX HACTYMHHX nepiojiax.
NOPYUIEHUX 3a3HaYeHUMK 3MiHamMu. DOH 31ICHIOE OLHKY Ta BiLoGpakeHHs akTHBIB | 30008’ A3aHb TAKMM
HHHOM, 1100 He MEPEeHOCHUTH HasBHI (DIHAHCOBI PU3MKH, SIKIi NOTEHLIHHO 3arposkyIoTh (piHAHCOBOMY CTaHy
Donay, Ha HacTYnHi 3BITHI nepioan. AKTHBM i 3060B s3aHHS DOH/Ty NMepBICHO OLIHIOIOTLES TMiA yac 1X
NpuAdaHHS YW BHHMKHEHHS Ta B NOAANBLIOMY OLIHIOIOTBCS Ha JaTy OanaHCy 3a KOKeH 3BiTHM nepion
BIAMOBIAHO 10 BUMOT MiKHAPOAHKX cTaHapTiB (hiHAHCOBOT 3BITHOCTI,

3.1. OcnoBH oniHKHM, 32CTOCOBAHA NPH CKIAAAHHI DiHAHCOBOY 3BiTHOCTI

Llst pinaHcOBa 3BITHICTB MiArOTOBIEHA HA OCHOBI iCTOPHUHOT coBiBapTOCTi Ta crpapeanMBOT BapTocTi abo
amMopTH3aLIHHOT cobiBapTOCTI OKpeMUX (DiHAHCOBMX iHCTpyMeHTiB BianoeimgHo g0 MC®3 9 «Dinancosi
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iHCTpyMeHTHY. OLIHKA CripaBeMBOT BAPTOCTI 3AiHCHIOETbCS 3 BUKOPHCTAHHIM METOMIB OLIHKH (DiHAHCOBUX
IHCTPYMEHTIB, ao3BofeHnx MC®3 13 «Ouinku 3a CHpaBeUIMBOIO  BapTicTO». Taki MeToaM OUiHKH
BIVHOHAOTE BUKOPHCTAaHHS CHPaBeIMBOT BapTOCTI SK WiHM, AKka Gysia 6 oTpUMaHa 3a Npojak akTHBy, abo
crulaueHa sa nepenady 30008B'a3aHHA Y 3BHUANHIN onepauii Mix yuacHukamu PHUHKY Ha JaTy OUIHKH.
30Kkpema, BMKOPUCTAHHs Oip:KOBMX KOTHPYBaHb a0 AaHMX Npo NOTOYHY PHHKOBY BapTiCTh IHIIONO
AHANIOTIYHOTO 3@ XapakTepoM IHCTPYMEHTY, aHali3 JMCKOHTORAHMX IPOWOBHX MOTOKIB ado iHwi Moaeni
BH3HAUCHHA  cripaBeannBoi  Baprocti. [lepenGauyBana cripasenvBa  BapricTh (piHAHCOBMX aKTHURIB i
30008’ A3aHb BU3HAYACTLCS 3 BUKOPUCTAHHAM HASBHOT IH(hOpMaLT MPo PHHOK i BIAMOBIAHUX METOMIB OLIIHKH.

3.2. 3araqibHi MOJI0KEeH s 11010 06/1iIKOBHX MOTITHK

3.2.1. Ocnosa hopmyeanns oonikosux norimur

OO0IIKOBI NOAITHKH - KOHKPETHI NMPUHUMITH, OCHOBH, JOMOBJIECHOCTI, MPABKIIA Ta NPAKTHKA, 3aCTOCOBAHI
®onzom npu ckiaananni Ta noganni diancopoi 3eiTHocTi. MCM3 HABOAUTL OGIKOBI NOJITHKH, AKI. 3a
BucHoekom PMCBO, nxaoTh 3Mory cknactv Taky (iHAHCOBY 3BITHICTb. SKa MICTHTHME JOpeyuHy Ta
JOCTOBIpHY iH(opMaLiO Mpo onepauil, iHwi noaii Ta YMOBH, 110 SIKMX BOHM 3aCTOCOBYIOThCA. Taki nosiTuku
HE CJTIJL 3aCTOCOBYBATH, AKIILO BILTUB iX 34CTOCYBAHHS € HECYTTERHM.

Obnikosa nonithka Pouay pospobiena Ta 3aTBepikeHa BianoBiAHO 10 Bumor MCEO 8 «O6nikoei
MOJITHKH, 3MiHM B OOJIKOBHMX OLIHKAX TAa MOMMIKH» Ta iHILHX YHHHHX MC®D3, zokpema, MCD3 9
«@inancosi incTpyment» Ta MCD3 15 «Jloxin Bis JIOTOBOPIR 3 KJEHTAMMY.

3.2.2. Indpopmauia npo sminu e 06.1ikoeux noaimurax

Donny obupae Ta 3acTOCOBYE CBOT OANIIKOBI MOMITHKM MOCTINOBHO 1S nofiOHUX onepauii, iHIWWX noaii
abo ymoB, ko MC®D3 KOHKpPeTHO He BMUMarae abo He J03BOSE BH3HAUECHHA Kareropii cTaTei, /Ui AKX
iHLWI NOJITHKH MOXKYTb GYTH JOPCHHUMH.

3 | ciuns 2018 poxy MC®D3 9 «Dinancosi [HCTPYMEHTHY» Mae HOBY pejakuilo, sika ceped iHILIOro
nepesbadae 3MiHy [IAXOAIB 10  3MEHLIEHHS KOPUCHOCTI  (piHAHCOBMX  iHCTPYMeHTIB. Bpaxoryioun
Kaacudikauito  (iHAHCOBMX aKTHBIB, 110 BUKOPUCTOBYETLCS  TOBAPUCTBOM,  PO3PAXYHOK  OUiKYBaHHX
KPEAMTHHX 30MTKIB 3aCTOCOBYETHCS /10 (DIHAHCOBMX AKTHBIB. 1110 OLIHIOIOTLEA 34 aMOPTH30BAHOIO BAPTICTIO.
[Hpopmalis npo 0ONIKOBI NONITHKY 11010 OYIKYBAHHX KPEAMTHUX 30MTKIB HaeneHa y npumitui 3.3.3.. a
iH(opMaLList Tpo cymH, 06yMOBIIEH] O4iKYBaHMMH KPEIUTHUMM 30MTKAMH HaBe/eHa y po3aini 6 [pumitok.

3.2.3. @opma ma naszeu (inancosux z¢imie

[Mepenik Ta vazen popm iHaHCOBOT 3BITHOCTI ®onay einnosinaiots Bumoram, seranosaenm HIT(C)BO
I «3aranpni BUMOrK 10 (iHaHCOBOT 3BiTHOCTI», Ta (opmu Tpumitok, wo pospobieni v BiANoBiAHOCTI 10
MC®D3.

3.2.4. Memoou nodanns inhopmauii y hinancosux seimax

3rizno MC®3 Ta Bpaxosyioun HI(C)BO 1 3sir npo CYKYIHHIA 10Xia nependavac NMoJaHHs BHUTpAT,
BH3HaHWX y npuGyTky abo 30uTky, 3a Kkiacudikallicio, OCHOBAHOIO Ha MeTO "pynkuii BuTpar” abo
"cobirapTocTi peanizawii’, 3riAHO 3 AKMM BMTpaTH KnacHpikyroThb BUINOBIAHO 10 iX ()YHKIIH SK YacTHHM
coDIBapTOCTI UK, HANPHKIA/L, BUTPAT Ha 36yT aGo AAMIHICTPATHBHY AISABLHICTD.

[lpeacTaBnenns rpouloBHX MOTOKIB Bif onepauilHoOl AisibHOCTI Y 3BITi MpPO pyX IPOLIOBHX KOLUTIB
3AIACHIOETBCS 13 3ACTOCYBAHHAM HENPAMOTo METOJLY. 3TIHO 3 AKMM PO3KPUBACTLCS iH(OPMALLis PO OCHOBHI
KJIACH HAJIXO/UKEHb TPOLIOBMX KOWITIB YU BHIUIAT IPOHIOBHX KOLITIB. [Hpopmautis mpo oCHOBHI BHjH
FPOIIOBHX HA/IXO/DKEHE Ta FPOLIOBUX BUILIAT (POPMYETLCA Ha MifcTaBi o6nikosux 3anucis Douuy.

3.3. Obaikosi nosiTnkn moxo Ppinancosux iHCTpYy™MenTiB

3.3.1. Busnanua ma ouinka dinancoeux incmpymenmie
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®onpa BuzHae (pinaHcosmii akTuB abo (iHaHcose 30008's3aHHs y Oasianci BiinoBiaHo 1o MCD3, koaw |
TIALKK KOJIM BOHO CTA€ CTOPOHOIO KOHTPAKTHHMX TOJOKEHb 110/10 (hiHAHCOBOro iHCTpymeHTa. Onepauii 3
npuadanHs abo npojaxy (IHAHCOBMX IHCTPYMEHTIB BM3HAIOTHLCS i3 3acTOCYBaHHAM OOJIKY 3a JaToK)
PO3PaXyHKY.

3a cTpoKOM BMKOHaHHs (iHaHCOBI akTHBM Ta (iHaHCOBI 3000B’s3aHHs MOAIAAOTLCA HA MOTOUHI (3
CTPOKOM BHKOHaHHsi 3000B’s13aHb 10 12 MicAlliB) Ta JIOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHS 30008’ s3aHb
Oinbue 12 micsuis).

@oHay BU3HAE TAKi KaTeropii ()iIHAHCOBHUX aKTUBIB!

o (hiHAHCOBI aKTHBH, 110 OLIHIOIOTLCS 3a CIPABEATMBOIO BapTICTIO, 3 BIIOOpaKEHHAM pe3yibTaTy
NnepeoliHky y npudyTky ado 30UMTKYy;

. (hIHAHCOBI AKTHMBH, LLLO OLIHIOKOTHLCS 38 aMOPTH30BaHOI0 co0iBapTICTIO!

. (iHAHCOBI aKTWBM, WO OLIHIOKTBLCS 3a CIPABEIMBOIO BAPTICTIO, 3 BiLOOpakeHHAM pesyabrary

NEePEOLHKH Yepes CYKYIHUH 10XiA.
doHny BU3HAE Taki KaTeropii ¢piHaHCOBHX 3000B'A13aHb:

o (hiHaHCORI 3000R'A3aHH, OLLIHEH] 3a AMOPTH30BAHOK CODIBAPTICTHO;
o (piHaHcoBI 3000B'13aHHs, OLIHEHI 33 COPAaBEJIMBOIO BApTICTIO, 3 BIAOOPAKEHHAM pe3y/ibTaTy
nepeoLiHKH y npudyTky ado 30MTKY.
[1in wac neppicHoro Bu3HaHH:A (hiHaHCcOBOro akTHBY abo QriHaHcoBoro 3000B'13anHa DoHay ouiHioe X 3a
IXHBO CAPABEITIMBO BAPTICTIO .
[1py npunuHenHi BU3HaHHA (DIHAHCOBEIO aKTHBY MOBHICTIO PI3HHLA MiXK:
a) 0a1aHCcoOBOIO BAPTICTIO (OLIHEHO HA JaTy NPHITMHEHHS BU3HAHHA | TA
0) OTPUMaHOK KOMIIeHcalier (BKIKOUaOuH Oyab-aKHMH HOBWH OTPHMAaHHMH akTHB MiHyc Oyjab-ske
HOBE B3sTE 3000B 43aHHA) BU3HAIOTDL Y MPUOYTKY abo 30MTKY.
DIHAHCOBMI AKTHB OILHIOETLCA 3@ aMOPTH30BaHOIO cOOIBAPTICTIO, AKUIO BiH npuadaBacThes 3
METOIO OJEPKaHHA JOrOBIPHUX TPOLIOBHX TMOTOKIB | JIOTOBIPHI YMOBHM (DIHAHCOBOIO aKTHUBY IeHEpYIOTb

FPOLLIOBI MOTOKH, KOTPI € CYTO BHIJIATAMM OCHOBHOT CYMH Ta IPOLEHTIB HA HENOralleHY YacTKy OCHOBHOI
CYMH.

(DoHz BU3HAE pe3epr M1i/ 30MTKM A8 OYIKYBAHWX KPEAMTHUX 30MTKIB 3a (DIHAHCOBMM AKTUBOM, SKHH
00IKOBYETBCS 33 AMOPTH30BAHOIO BAPTICTHO.

OGnikoBa NOJMITHKA LOA0 MOJAJILIWOT OUIHKY (PIHAHCOBUX IHCTPYMEHTIB PO3KPMBAETHCH HUKUE Y
BIANOBIIHUX po3/iijiax 00NIKOBOT MOMITHKH,

3.3.2. I'powogi kowmu ma ixui exgieanrenmu

['poUIOBI KOWITH CKIAAKOTLCS 3 KOLUTIB HA MOTOYHHX paxyHKax y OaHkax.

EkBiBaleHTH rpoLIOBHMX KOWTIB — L KOPOTKOCTPOKOBI, BMCOKOJIKBIAHI IHBECTHLIT, fKi BUIBHO
KOHBEPTYIOTBCS Y BiJIOMI CYMH IPOLIOBHX KOLUTIB | AKMM MpUTaMaHHUH HE3HAYHWH PH3MK 3MIHH BapTOCTI.
IHBECTHLLIS BH3HAUAETLCS 3a3BMuall K EKBIBAJICHT IPOLIOBHMX KOLWITIB TUILKM B pa3i KOPOTKOrO CTPOKY
MOralleHH s, HANPUKIAI, NPOTAromM He Oiiblie HiXK TPU Micalll 3 1aTH NpruadaHHs.

[ 'poioBi KourTH Ta X eKBIBAEHTH BU3HAIOTHLCS 38 YMOBH BIANOBIAHOCTI KPUTEPIAM BU3HAHHA aKTHUBAMH.

[Tonaneia ouiHka TrpOLIOBHX KOIWITIB 3AIMCHIOETHCS 32 CMpPaBEVTHBOI0 BapTICTIO, AKa JOPIBHIOE 1X
HOMIHAIbHII BapTOCTI.

Ilopanbuia oliHKa eKBIBAJEHTIB TPOLIOBHX KOLUTIB, MPE/CTABICHUX EMO3MTAMH, 3AIHCHIOETBCS 73a
AMOPTH30BAHOK COBIBAPTICTIO.

V pazi oOMexkeHHsi npaBa BHKOPHUCTAHHS KOIUTIB Ha MOTOUHMX paxyHkax y OaHkax (Hanpuknan, y
BUNaAKy npusHaueHHs HBY B OaHKiBCbKIH ycTaHOBI TMMYAcoOBOT ajMiHICTpauil) L aKTUBH MOXYTb OyTH
KJacH(IKOBAHI Yy CKJIall HenoTOYHWX akTHeie. Y Bunaaky npuitHarrs HBY piwenns npo niksinaiiio
OaHKIBCHKOT YCTAHOBH Ta BIACYTHOCTI HMOBIPHOCTI MOBEPHEHHS MPOLIOBUX KOLITIB, BU3HAHHSA X fK aKTHBY
MPUIHUHAETbCA 11X BAPTICTh BiJo0parkaeTbes Y CKia/li 30MTKIB 3BITHOTO NEpiojLy.

3.3.3. @inancosi akmueu, wio OHINIOIOMBCA 30 AMOPMUZ0EAHOI0 CODisapmiciio
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Jlo  diHaHCcOBHX aKTHBIB, WO OUIHIOIOTBCS 3a aMOPTH30BaHOWO cobiBapTicTio, MOHT  BIAHOCHTL
denozunu, oedimopcvKy 3abopeosarnicm, Y momy quciai Ro3uKu.

[licas nepsicHoro BuzHanus doua ouiHIoE TX 34 aAMOPTH30BAHOKO COBIBAPTICTIO, 3aCTOCOBYIOUHM METO/1
k. e(PeKTHBHOrO BiICOTKA.

r 3aCTOCOBYIOUHM aHalli3 IMCKOHTOBAHKMX I'POLIOBHMX MoToKiB, MOH/T BUKOPUCTORYE OIHY UM KiIbKa CTABOK
AMCKOHTY, KOTPI BiJNOBIAAIOTH MepeBaKalouuM Ha PHHKY HOpMaM 10XOAY /il (DIHAHCOBMX IHCTPYMEHTIB,
K1 MaloTh B OCHOBHOMY MOJiOHi YMOBH 1 XapaKTePUCTHKH, BKIIOYAIOUM KPEAUTHY AKICTh iHCTpyMeHTa,
JAMHLIOK CTPOKY. MPOTATOM AKOTO CTABKA BIICOTKA 38 KOHTPAKTOM € (hiKCOBAHOK, & TAKOXK 3AHILIOK CTPOKY

E A0 TIOTAUICHHA OCHOBHOT CYMM Ta BaIIOTY. B SIKiH 31iHCHIOBATHMY Thes nutaTexi,

DoHA OUIHIOE CTAHOM Ha KOJIKHY 3BITHY JaTy pes3epB MNia 3GHUTKM 3a (binancosum incTpymentom v
i PO3MIpLL 1110 JOpiBHIOE:
I - 12-mica4HuM OUiKYBaHHUM KpeauTHUM 36HTKaM Y pasi, AKIO KPeAMTHHIT pU3MK Ha 3BITHY JaTy He
3 3a3HaB 3HAYHOTO 3pOCTAHHS 3 MOMEHTY TMEPBICHOIO BU3HAHHS,
= - OUIKYBAHMM KPEJMTHUM 30HTKAM 33 BeCh CTPOK AiT (PIHAHCOBOrO IHCTPYMEHTY, SKLLO KPeJMTHHI PH3HK
1 38 TAKHM (DIHAHCOBUM IHCTPYMEHTOM 3HAUHO 3pic i3 MOMEHTY NEPBICHOIO BU3HAHHS,
L Y Bunaiaky (iHaHcoOBHX akTuBip KPCAMTHUM 30MTKOM € TerepilHs BapTicTh PI3HULL MK JOTOBIpHUMH

'POLOBUMH NOTOKAMH, HANEKHUMK 0 CILIaTH Ha KopHeTh DoHay 3a J0rOBOPOM; 1 I'POIIOBHMH MOTOKAMH,
AKi DOH/L 0uiKye oflepIKaTH Ha CBOIO KOPHCTb.

Cranom Ha koxkny 3BiTHY nary (MOHA OWIHIE, UM 3a3HAB  KpeAWTHHIT pH3HK 3a  (piHAHCOBMM
IHCTPYMEHTOM 3HAUHOTO 3POCTaHHS 3 MOMECHTY MEPBICHOrO BU3HaHHS. [Ipy BHKOHAHHI TaKkol OLiHKK Donjy
3aMICTb 3MIHH CYMH OYiKyBaHMX KPEAMTHUX 30UTKIB BHKOPMCTOBYE 3MiHY PH3MKY HacTaHHs aedoary
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(HeBHKOHAHHS 3000B'33aHb) MPOTArOM OYIKYBAHOrO CTPOKY Aii (hiHaHCOBOIO iHcTpymenTa. Jlns BUKOHAHHS
Takoi ouiHkk DOHI NOPIBHIOE PH3MK HacTaHHS neonTy (HeBHKOHaHHs 3000B'53aHb) 3a dinaHCOBHM
IHCTPYMEHTOM CTaHOM Ha 3BITHY 11Ty 3 PM3UKOM HACTaHHS nedoaty 3a piHAHCOBMM IHCTPYMEHTOM cTatom
HA JlaTy TepBICHOTO BH3HAHHA, | BPaXOBYye np1 1BOMY 0OrpYHTOBaHO HeoOXiHY Ta MiATBEPKYBAHY
iHopmauilo, mwo € aocrynHowo 6Ges HaAMIpHUX BUTpaT abo 3ycuib, i BKA3ye Ha 3HAa4YHE 3POCTAHHS
KPEIUTHOrO PH3HKY 3 MOMEHTY MEPBICHOTO BU3HAHHSI.

Dot Moxke 3poGHTH NpUnyiLeHHs PO Te. IO KPEAUTHHH PU3KMK 3a (DIHAHCOBHM IHCTPYMEHTOM He
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOrO BH3HAHHA, SKLLO Oyno s3'sicoBao. w0 dinaHcoBUii
IHCTPYMEHT Mae HH3bKHIT PiBeHb KpeMTHOrO PU3HKY CTAHOM Ha 3BITHY 1aTy.

Y Bunajky ¢inaHcoeoro AKTHBY, IO € KPEAMTHO-3HEUIHEHHUM CTaHOM Ha 3BiTHY Jarty, ane He ¢
pHAGaHHM abo CTBOPEHHM KPEIUTHO-3HELLIHEHHM dinancosum aktusom, GoHx ouiHoe OYIKYBaHi KpeauTHI
30MTKM K PIBHULIO MiZK BAIOBOIO 6anaHCOBOIO BapTICTIO AKTHBY Ta TEMepilliHbOIO BAPTICTIO OYiKYBaHMX
MaHOYTHIX TPOLIOBHX [MOTOKIB, JMCKOHTOBAHOIO 32 MEPBICHOIO  e(heKTHBHOIO CTABKOIO BilcOTKa 134
(hinancosum aktnsom. Byib-ske KOPHTYBaHHA BU3HACTBCA B MPUOYTKY abo 30MTKY SIK NpUGYTOK a60 36HTOK
BI/L 3MEHUICHHA KOPHCHOCTI.

DoHA Bu3HAE GaHKIBCLKI aemosuTH 3i CTPOKOM MOTall€HHA BiJl YOTHPLOX [0 ABAHAALSTH MICSLIB 3
nath GiHaHCOBOT 3BITHOCTI, B pasi, kuIO AOCTPOKOBE MOraleHHA TaKWX JEMO3HTIB HMOBIPHO Npu3Bese 10
3HAYHUX (DIHAHCOBUX BTPAT, B CKJAAl MOTOYHHX (iHAHCOBMX IHBECTHMLII.

®oHA GaHKIBCLKHX 1€N03UTIB Mae HACTYTIHY MOZe/ib PO3PAXYHKY 30MTKY Bijl 3HeUiHEHHs iHaHCOBOrO
AKTHBY:
= 1PU PO3MIWCHHI AEMO3UTY B 0aHKy 3 BHCOKOIO HailfHICTIO (IHBeCTHLIHHMIA piBeHD peHTHHIY
UaAAA, uaAA, uaA, uaBBB Ta Ganku. wo maiors MPOrHO3 “CTadIIbHUIY, WO MPUCBOIOETHES
PEHTHHIOBUMU areHTCTBAMM, SIKi BHeceHi /10 HepskaBHOTO peecTpy YNOBHOBasKeHHX peHTUHIOBUX

arenteTs HKLITMP) Ha nary posmiuienns kowris pesepe 30MTKIB pO3paxoByeThes B 3a0e:KHOCTI




BI/l CTPOKY Ta YMOB PO3MilLeHHs (MpH po3milueHHi Bia | 10 3-X Micauis — po3mip 36UTKY ckianae
0%, Bin 3-x micauis 10 1 poky — 1% Bia cymu posmiwenns, 6inbiue 1 poky — 2%):

- TMpPH PO3MIlUEHHI Aeno3uTy B OaHKy 3 OifbLI HU3BKUM KPEAMTHUM PeHTHHrOM (CneKyasTHBHHIL
PIBEHb PEHTHHIY, 11O MPUCBOIOETbES PEMTHHIOBMMH areHTCTBAMM, 5K BHeceHi 10 JlepkaBHOro
peecTpy ynosHoBaxkeHHX peHTHHrosux arentcte HKLIITMP) Ha naty posmimenHs kowris peseps
30MTKy pospaxoByeThes y posmipi Big 7% 0 20% Bia cymu BKJAAy B 3a7€KHOCTI B po3Mmipy
PH3HKIB,

Hedimopcoka 3adopeosanicmn, 8 nomy wucii nosuxku
besymoeHa neGitopcbka 3a60proBaicTh BH3HAETBCA SK aKTUB ToAi, konu (DOHA CTAae CTOPOHOIO
JI0rOBOpY Ta, BHACII/IOK LLOr0, HaDyBae FOPUIHYHE NIPABO OEPIKATH FPOLIOBI KOLITH.

ITosnkn Ta neditopebka 3a60propaHicTs He € TAKHMH, LWLO KOTHPYIOTHCSA HA AKTHBHOMY PHHKY.

Taxi akTHBH cnouaTKy BH3HAKOTBCA 32 CIIPABEAJIMBOIO BAPTICTIO, M1iC/18 MEPBICHOrO BH3HAHHS MO3MKA Ta
AebiTopcbka  3a00ProBaHicTh  OUIHIOIOTBCS 33 AMOPTH30BAHOI  BApTICTIO, fIKA PO3PANOBYETHCA 3
BUKOPUCTAHHAM MeTOAY e(DeKTHBHOI CTABKH BI/ICOTKA, 38 BUPAXYBAHHAM 30MTKIB Bifl X 3HELIHEHHS.

Ouinka 32 aMOPTH3aLifHOIO BAPTICTIO 3AIACHIOETBCA 100 NO3MK Ta AeGiTOpPehKOi 23a00proBaHoCTI
cTpokoM Ginblue 1 poky.

Mo nosuk Ta nebitopcbkoi 3a6opropanocTi BiAHOCHTLCS AeBiTOpChKA 3a60ProBaHicTs Mo GiHAHCOBHM
Ta IHIWHM OMeparisam.

[Motouny mebGitopebky 3aboprosaHicTh Ge3 BCTAHOBAEHOT CTaBKHM BicoTka (MOHI OLIHIOE 33 CYMOKO
MEPBICHOTO PaxyHKY (haKTypH, SKILO BMJTHE AMCKOHTYBAHHS € HECYTTEBHM.

3.3 4. @inancosi axkmueu, wo owin0IOMLCA 34 CHPasedausolo  eapmicnio, 3 gidodpaNcensm
pe3yabmamy nepeoninku y npudymey aoo 30unKy

Jlo (iHaHCOBMX aKTHBIB, WO OUIHIOIOTLCS 32 CIPABETMBOIO BAPTICTIO, 3 BiAOGPAKEHHAM PE3YALTATY
nepeouiHku y npuGyTky abo 36MTKY, BIHOCATLEA akuii Ta nai (YacTKH) rOCMoAapehbKHX TOBAPHCTE.

[Ticas nepeictoro susnanns MOHA OUIHIOE TX 3a CHIPABELTHBOIO BAPTICTIO.

Cripase/uinBa BapTicTh aKiii, ki BHeCeHI 10 GIPKOBOrO CIMCKY. OLIHIOETBES 33 GipAKOBHM KypcoMm
opramizatopa Toprisi.

Akuo akuii MaioTh 06ir 6ibul K Ha OAHOMY OpraHizaTopi TOPriBi, P PO3IPAXYHKY BAPTOCTI AKTHBIR
TaKi IHCTPYMEHTH OLIHIOIOTHCS 33 KYPCOM Ha OCHOBHOMY PHMHKY /78 L[LOTO aKTHBY abo, 3a BIICYTHOCTI
OCHOBHOTO PHHKY, Ha HAHCIPUATIMBILIOMY PHHKY AnS HbOro. 3a BIiJCYTHOCTI CBilUEHb HA KOPHMCTSH
MPOTHEIKHOrO, PUHOK, Ha skoMy Do/ 3a3BMuail 34ilCHIOE OMepaNilo NpoAaKy aKTHBY, NPHIIMAcTLEs 3a
OCHOBHMIA pHHOK ado, 32 BIACYTHOCTI OCHOBHOIO PUHKY, 3@ HAICTIPUATIMBILING PUHOK.

Ipn  oulHui  cnpase/uMBoT  BapTOCTI  aKTHBIB  3aCTOCOBVIOTHLCS METOAM OLIHKH BAPTOCTI, fAKI
BUINOBINAIOTE OOCTABMHAM Ta U1 AKMUX € J0CTATHLO AAHMX. W00 OUWIHHMTH CrpaBeJIMBY BapTICTh,
MAKCHMI3YI0YH BMUKOPHCTAHHS JIOPEYHUX BIAKPUTHX [AaHMX Ta MiHIMiZyrouH BUKOPUCTAHHS 3aKPUTHX
BXIZIHUX JaHHX.

AKILO € niacTaBu BBaXaTH, 1O GanaHcoBa BAPTICTL CYTTEBO BiApizHAEThCA BiJ cripaBenBoi, MDoHz
BH3HAYAC CMPABEANHBY BapTICTh 3a JOMOMOrOK IHIWNX METOAIB OuiHkW. Biaxuienus moxyrts GyTH
3YMOBJICHI 3HAUHMMH 3MiHAMM Y (DiHAHCOBOMY CTaHi eMiTenta Ta/alo 3MiHAMH KOH IOHKTYPH PHHKIB, Ha

AKHX €MITCHT 3/LIHCHIOE CBOIO MiSIbHICTB, @ TAKOXK 3MIHAMM Y KOH IOHKTYPi ()OHA0BOrO PHHKY.

Cripase/inBa BapTicTh akuiif, ofir SKMX 3yMUHEHO, y TOMY YMC/i UIHHMX ManepiB eMmiTeHTiB, ki
BKJIFOUCHI 10 CNUCKY eMITEHTIB, 1110 MalOTh 03HAKK (P IKTHBHOCTI, BU3HAYAECTLCS i3 YPAXYBAHHAM HASBHOCTI
CTPOKIB BIHOB/IEHHA OGIry TAakMX WIHHMX mNarepis, HAABHOCTI (hiHAHCOBOT 3BITHOCTI TAKMX EMITEHTIB,
pe3yJIbTaTIB IX JAisALHOCTI, OHIKYBAHHS HAJIXO/PKEHHS MalHOYTHIX €KOHOMIUHMX BUTILL.

3.3.5. 30006 s3annx.
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Kpeantopebka 3aGoprosanicts BusHaeThes Ak 30608’ a3aHHs Toi, konu Do cTae CTOPOHOIO AOTOBOPY
Ta, BHAC/IIOK LIbOTO, HA0yBae HopHMUHeE 30608’ I3aHHS CIIATUTH FPOLIOBI KOLUTH.

[Torouni 30608’ 43aHHS — Lie 30008’ 13aHHY. SKi BIZINOBINAIOTH OZIHIN ab0 JEKINBKOM i3 HHIKYEHABEACHMX
03HAK:

o ®oHp cnoaiBaeThes noracHTH 30608°A3aHHA a60 30608’ A3aHHS MiUTAraE MOrAlCHHIO NpOTArom
ABAHA/ILATH MICALIB MicAs 3BITHOTO nepioay;

o @onx He Mac Ge3syMOBHOrO mpaBa BIACTPOUHTH MOralleHHs 30608 S3aHHS NpoTsArom
LOHAHMEHIIIE 1BAHAILSITH MICALLIB MiC/I8 3BITHOTO Nepiony.

[ToTouni 30008’ #3aHHS BM3HAIOTLCS 32 YMOBH BIAMOBIAHOCTI BW3HAYCHHIO | KPHTEPIsIM BU3HAHHA
30008 g3aHb.

MoTouni 30008’ 13aHHA OLIHIOIOTECS Y MOAATBLIOMY 33 AMOPTH30BAHOIO BAPTICTIO.
IMorouny kpeanropebky 3aboproanicts Ges BeTaHORJIEHOT CTABKM BLICOTKA doua oUiHIE 3a CyMOIO

l'Ie])BiCHOFO PaxyHKy (l){ll\‘T_\"pM. AKLLLO BIUJIMB AHCKOHTYBAHHA € HECYTTEBUM,

3.3.6. 32opmannus inancosux akmueie ma 30606'a3ans

(dinancosi akTHBK Ta 3060B'13aHHS 3rOpTAIOTHCA, AKILO DOHI Mae FOPHAWYHE NPAaBO 34IHCHIORATH 341K
BM3HAHWX y Oanauci cym i mae Hamip aGo 3poGuTH B3aemosaiik, abo peaizyBaTH aKkTHE Ta BMKOHATH
3000B'93aHHS OJIHOYACHO.

3.4. OG1iKOBI NOJIITHKH 11010 HENOTOMHNX AKTHBIB, YTPUMYBAHNX LIS IPOJAKY

®oun knacudikye HENOTOYHMI aKTUB SK YTPUMYBAHHH JUTA NIPOIaxy, AKILO HOro GanaHcosa BapTicTh
Oyne B OCHOBHOMY BiAIIKOAOBYBATHCA IISAXOM OmnepaLii MpoOAaXy, @ He MOTOYHOrO BHKOPHCTAHHS.
Henorouni aktuem, yrpumyBaHi 115 npoasky. OLiHIOIOTHES i BinoOpakaloThes B GyXranrepebkomy oKy 3a
HaHMEHLIOIO 3 /IBOX BeMUMH: GalaHcoBOIO a0 CrpaBeTHBOID BApTICTIO 3 BUPAXYBAHHAM BHTPAT Ha
onepaiii, nos'ssani 3 npoaaskeMm. AMOPTH3ALLS Ha Taki aKTHBH He HapaxoByeTbcd. 30MTOK BIJI 3MEHLICHHSA
KOPHCHOCTI 1Py NePBICHOMY UM NOAAJILLIOMY CHIMCAHHI aKTHBY 110 CMpaBe/VIMBOT BAPTOCTI 38 BUPAXyBaHHAM
BUTPAT Ha NPO/1ak BU3HAETLCA Y 3BITI NPo (hiHAHCOBI pe3yabTaTH.

3.5. Inwi 3acrocoBani 06.1ikoBI noxiTHKN, W0 € AOPEUHHMH 1A PO3YMIHHA (piHaHCOBOT 3BiTHOCTI

3.5.1 loxoou ma eumpamu
Hoxiz Bin npoaaxky (iHaHCOBMX aKTHBIB BM3HAETHCSA y npubyTKy abo 306UTKY B pasi 3a/0Bo/ieHHs BCiX
HaBE/ICHUX JaJli YMOB:

a) PoHA nepejiae A0roBipHI NpaBa Ha OIEPKAHHS TPOILOBHX MOTOKIB BiJ TAKOrO ¢inancoBoro akTupy;
0) dons nepesar NOKYNUEB PU3MKK Ta NePeBard Bij BOIOLIHHA, OB S3aH] 3 (piHAHCOBUM AKTHRIR:

B) 3 DOHJIOM He 3ATMIAETLCA aHi NOJATbIIA YHACTb YIIPABAIHCHKOIO nepcoHany y Qopmi, siKa 3a3suuaii
MOB'3aHa 3 BOJOLIHHAM, aHi edeKkTHBHMI KOHTPOJIb 3@ MPOJAHHMH  ()iHAHCOBMMH IHCTPYMEHTAMH,
IHBECTHLIHHOIO HEPYXOMICTIO ab0 IHLIMMK aKTHBaMH;

) CyMy 10XO/ly MOKHA 10CTOBIPHO OLIHHTH;
/1) AMOBIPHO, 1o 10 PoHLY HafiHAYTh EKOHOMIYHI BUIO/M, OB f3aH] 3 orepauiero;
Ta
€) BHTpaTH, Aki Gynn abo Oy/yTh noHeceHi y 38’ 3Ky 3 onepaticio, MOkHa JOCTOBIPHO OLLIHHTH.
JINBixenan BHIHAIOTHCS J0X0A0M JIHTIE Y Pasi, SIKIIO:
- npaBo DoHY Ha ofepKaHHs BUIIAT 3a JAHBIIEHIAMH BCTAHOB/EHO:
- € HMOBIpPHICTb, 11O €KOHOMIUHI BUTO/IH, OB’ A3aHi 3 IMBIAeHIAMM. Haniiay T 10 DoHy:

= CYMY JHBIJICHIIB MOXKHA JIOCTOBIPHO OL[HHTH.

/




Hoxin BusHaerbes y 3BiTI Npo npuGyTKM Ta 36MTKM 32 YMOBM BIATIOBIAHOCTI BU3HAYEHHIO Ta KpHUTEpiam
BU3HAHHA. Bushnanus noxofy BinfyBaeTbest 0OIHOMACHO 3 BM3HAHHAM 3GLTLIICHHS AKTHBIB 260 3MCHUICHHS
3000B’ A3aHb.

ButpaTti — 1ie 3MEeHILIEHHS eKOHOMIYHHX BHIiJ NMPOTAroM 061iKOBOro nepiony y BuUrnsai BubyTrs uu
amopTH3aLi aKTHBIBE ab0 y BHIMISAL BUHMKHEHHS 3000B’f3aHb, PE3yNLTATOM YOO € 3MEHINEHHS UYHCTHX
AKTUBIB, 32 BUHATKOM 3MEHILIGHHS, MOB’A3aHON0 3 BUIIATAMM YUACHHUKAM.

Butpati BusHatotbes y 3BiTi npo npubyTkM Ta 36MTKM 3a YMOBH BiANOBIAHOCTI BM3HAUCHHIO Ta
OJIHO4ACHO 3 BU3HAHHAM 30UIbLLIECHHA 30008’ A3aHb 200 3MEHILEHHS aKTHBIB.

Burpati HeraiiHo BU3HAIOTbCS y 3BITI PO MPHBYTKKM Ta 36MTKH, KOJM BUIATKH He HAAIOTH MaHOyTHIX
CKOHOMIYHHUX BHriJ abo ToJi Ta Ticio MIpOIO, SIKOI MalGyTHI eKOHOMIYHI BMIOAM He BIIMOBINAIOTL abo
NEpeCTaloTh BIANOBIAATH BU3HAHHIO K AKTHBY Y 3BiTi npo (iHaHCOBMIA cTan.

Butpati BusHaioThes y 3BiTi npo npuGyTKH Ta 36MTKH TAKOK y THX BHMMAAKAX, KOMH BHHUKAIOTH
30008’ 13aHHs Ge3 BU3HAHHSA aKTHBY.

Burpatu, nonecei y 38'13ky 3 OTpUMaHHAM AOXOAY, BU3HAKOTBCA Y TOMY 3K MEpioji, 1o i BiANOBIAHI
JLOXO/IH.

3.5.2. ¥Ymoeni 30606 azanns ma axmuaui,

DoHa He BU3HAC YMOBHI 3000B'S3aHHS B 3BITI npo inancosuit cran. Indopmauis npo ymoeue
3000B'I3aHHS PO3KPUBACTLCS, AKLLO MOYKIHBICTb BUOYTTS pecypcis, sKi BTUTIOIOTh y 001 eKOHOMIUHI BUroIM,
He € BianeHow. ToapucTBO He BM3Hae yMOBHI akTHBH., CTHCia inopmaiis 1po yMOBHMI akTHB
PO3KPUBAETLCS, KOJIM HAIXO/UKEHHA €KOHOMIYHHX BHTI/L € HMOBIpHUM.

4. OcHoBHi npUNywen s, ONIHKHA TA CY/KEHHs

[pu nigrorosui dinancosoi 3eitHocTi MoHa 3ailicHioe ouiHKK Ta MPUIYLLEHHS, SKI MAlOTh BIJIHB Ha
NeMeHTH (piHaHCOBOT 3BITHOCTI, rpyHTYIOUMCeH Ha MCD3. MCBO Ta THymMadeHHax, pospodnenux Komirerom
3 TAyMaueHb MIKHAPOAHOT (hiHaHcOBOT 3BITHOCTI. OUiHKK Ta CYKeHHS 0a3syloTbCs Ha MOMEPEAHLOMY 10CBI
Ta IHWKMX GaKTOpax, WO 3a ICHYIOUHX 0GCTABHH BBAXKAIOTHCS OOIpYHTOBAHUMH 1 3a Pe3ynbTaTaMH SKHX
NPUAMAIOTLCS  CY/DKEHHA 00 GaslaHcoBOT BAapTOCTi aKTHBIB Ta 3060B’Mmanb. Xoua wi PO3paxyHKH
OasyroTbest Ha HasBHIN iHOpMaLiT Npo noTouHi noii, (baKTHUHI Pe3ybTaTH MOKYTh 3PELITON BiAPi3HATHCS
BIA LMX pospaxyHkis. O6aacti, e Taki cymkeHHs € 0coBIMBO BAK/IMBUMH, 00J1aCTi, 110 XapaKTepH3yIoThesl
BUCOKHM PIBHEM CKIAJIHOCTI, Ta 06MaCTi, B AKMX MPHUITYLIEHHA H PO3PAXYHKH MAIOTh BEANKE 3HAYCHHS 11
MiArOTORKM (hiHAHCOBOT 3BiTHOCTI 3a MCM3, HareaeHi Hikue.

4.1. Cywenns mojo onepauiii, noaiii a6o ymos 3a BigcyTHoCTI KoHkpernux MC®3
Onepauii, w10 He pernamentyiotbes MC®3 QoHIOM He 3iHCHIOBATHCD.
4.2. Cymxennst o/10 CHpaBelInBOT BAPTOCTi AKTHBIB

Cripase/inea BapTicTh iHBECTHLIH, WO aKTUBHO OGEpTAIOTHCH Ha OpraHizoBaHUX (P IHAHCOBHX pHUHKaX.
PO3PAXOBYETLCH HA OCHOBI MOTOYHOT PUHKOBOI BAPTOCTI HA MOMEHT 3aKPHTTS TOPriB Ha 3BITHY aaty. B
IHWNMX  BHINAJKAX OLIHKA CrIpaBe/TMBOI BAaPTOCTI IPYHTYETBCS HA CYJUKEHHAX MO0 nNepeadauyBaHmx
MaiOyTHIX FPOIOBHX MOTOKIB, iCHYIOUOI €KOHOMIUYHOT cUTyalil, PH3MKIB, BIACTHBHX Pi3HUM (iHAHCOBHM
IHCTPYMEHTAM, Ta iHWHX PaKTopiB 3 BpaxysaHHsm Bumor MC®3 13 «Ouinka cnpaseyingoi BaprocTis.

4.3. Cyazkenns moz0 3Min cnpasesInBoi BaprocTi (QinancoBHX aKTHBIB

[Mporarom ssithoro 2018 poky nepeouinka iHBecTHLIHHOT HEPYXOMOCTI 13 3a1YYCHHAM HE3aIEKHHUX
OLLHIOBAYIB He 3/1IHCHIOBAACD.

Qona Beaxae, W0 00/1KOBI OWIHKKM Ta NPUNYLIEHHS, AKi MaiOTh CTOCYHOK 10 OUIHKH (PIHAHCOBMX
IHCTPYMEHTIB, 1e PUHKOBI KOTHPYBaHHA HE TOCTYIHI, € KIKOUOBHM JUKEPEJIOM HEBH3HAYEHOCTI OLIHOK. TOMY
10!



a) BOHM 3 BHCOKHM CTyMneHeM FMMOBIPHOCTI 3a3HAlOTH 3MIH 3 TJIMHOM Yacy, OCKUIbKH OLIHKH
0a3yloTbCs Ha NPUIYUIGHHSX KEPIBHULTBA W00 BIJICOTKOBHUX CTaBOK, BOJATHALHOCTI, 3MiH
BAIKOTHHX KYPCIB, MOKA3HWKIB KPEIAMTOCIIPOMOMKHOCTI KOHTPAreHTIB, KOPHUTYBaHb Mijl 4ac OliHKH
IHCTPYMEHTIB, a Takos creundGiuHiux ocoGnuBocTel onepaitiii; Ta

0)  BNAMB 3MIHM B OLIHKAaX HA aKTUBH, BiLOOpasKeHi B 3BITI Npo (PiHAHCOBHI CTaH, a TAKOXK Ha JA0XO/H
(BMTPATH) MOXKE DYTH 3HAYHHM.

Skbu DOHA BUKOPUCTOBYBAB IHINI MPUIYILEHHS 1MOAO BiACOTKOBMX CTABOK, BOJATHIBHOCTI, KypCiB
OOMIHY BajIlOT, KpPEAMTHOIO PeHTHHIY KOHTpareHrta, aath odgepTH i KOpUryBaHb [iJl 4ac OLIHKH
iHCTpYMeEHTIB, Ginbina abo MeHLIA 3MiHa B OLIHLI BApTOCTI (JiHAHCOBMX THCTPYMEHTIB Y pasi BiACYTHOCTI
PUHKOBMX KOTHPYBaHb Masia O ICTOTHWI BIUIMB Ha BinoGpaskeHHWit y (iHAHCOBIN 3BITHOCTI uncTHil IpUOYTOK
Ta 30MTOK.

BukopucTanns pisHMX MapKeTHHIOBHX MPUITYILEHb Ta/al0 METOMNIB OLIHKH TAKOXK MOKE MaTH 3HAYHMIl
BIUIMB Ha nepeadavyBaHy CrpaBe/TMBY BapTiCTh.

4.4, Cyzkenns 1010 0MiKYBaHHX TEPMiHiB yTPHMYBaHHS (PiHAHCOBHX iHCTPYMeENTIB

®ona 3acTocoBye npodeciiiHe CyIKEHHS WOA0 TEPMIHIB YTpUMaHHs (iHAHCOBMX iHCTPYMENTIB, IO
BXOJIATE /10 CKaaay (hinancosux akTugis. ITpodeciiite cyKeHHs 3a UMM MUTaHHAM PYHTYETHCS HA OLHLL
PH3KMKIB (hiHAHCOBOTO iHCTPYMEHTY, Horo npuGyTkOBOCTI W AMHamiui Ta inwmx paktopax. [Ipote icHyioTh
HEBM3HAYSHOCTI, AKI MOXKYTb OyTH MOB’A3aHi 3 MPU3YMMHEHHSM 00iry WIHHUX [anepis, WO He €
MiAKoHTponbHUM DoHLY (GaKTOPOM i MOKE CYTTEBO BIUTMHYTH Ha OLIHKY (PiHAHCOBUX IHCTPYMEHTIB.

4.6. CyskenHs 11010 BHSIBJICHHS 03HAK 3HENiHEHHs AKTHBIB

BinHocHo (inancoBMX aKTHBIB, SIKi OLIHIOIOTLCS 3a aMOPTH30BaHOW BapTicTio, MoHj Ha Jary
BUHUKHEHHS (DIHAHCOBMX AKTHBIB Ta HAa KOXKHY 3BITHY JIaTy BU3HAYAE PiBEHb KPEAUTHOIO PH3HKY.

DoHA BU3HAE pe3epB MMiJ 30MTKH An8 OUIKYBAaHWX KPEAMTHHX 30MTKIB 3a (D IHAHCOBMMH aKTHBAMM, AKI

OLIHIOIOTLCS 33 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpI OUiKyBaHMX KPEIMTHHX 30MTKIB 3a Bech CTPOK Jii

(pinancoBoro akTHBY (NpU 3HAYHOMY 30UTbLIEHH] KPEAMTHOIO PUSHMKY/IIS KPEAUTHO-3HELiHeHUX (hiHAHCOBHX
aKTUBIB) a00 12-MiCAYHUMH OUIKYBAHUMM KPEAMTHUMH 30MTKaMK (Y pasi HE3HAYHOTO 3POCTAHHA KPEJAUTHOIO
PU3HKY).

3azBuuail OuiKyeThCH, 11O OUIKYBaHi KPeAUTHI 30MTKH 3a BECh CTPOK AT MatoTh GyTH BU3HaHI 10 Toro,
K (iHAHCOBMI IHCTPYMEHT CTaHe MpOCTPOUEHHil. SIK NPaBHIO, KPEeJMTHUIT PU3MK 3HAYHO 3POCTAC LIE 110
TOro, sIK (piHAHCOBMI IHCTPYMEHT CcTaHe NpocTpoueHuM abo Oyle MOMIYEHO IHIN UMHHUKM 3aTPUMKH
IATeXKIB, WO € CneurpiyHUMH 18 no3uuanbHuka, (Hanpukian, s3aiificnedHs  moaudikauii  a6o
PECTpYKTYpH3aLlil).

Kpeanrhuii  pusuk 3a  (iHaHCOBMM iHCTPYMEHTOM BBAXKAETHCH HH3BKMM, SIKILO (iHAHCOBMI]
IHCTPYMEHT Mae HU3bKWUH PU3MK HAcTaHHs Ae(OATY, NO3MUaILHUK Mac MOTYXKHif MoTeHuian BUKOHYBATH
CBOT J0rOBIpHi 3000B'A3aHHA LIOA0 I'POLIOBMX MNOTOKIB Y KOPOTKOCTPOKOBIH MEPCIEKTHRI, a HECTIpUsTIMBI
3MIHM B €KOHOMIYMHHMX | JUJIOBMX YMOBaxX Yy JOBFOCTPOKOBIH NEPCNEKTUBI MOKYTL 3HM3MTH. aje He
000B’43KOBO 3/aTHICTb NMO3HYANTLHIKA BUKOHYBATH CBOT 3000B'#3aHHS 100 AOFOBIPHHX IPOLIOBHX MOTOKIB.

(DiHaHCOBI IHCTPYMEHTH HE BBAKAIOTHCS TAKHMH, LIO MAIOTh HU3LKMI KPeAMTHHH PU3MK AWle Ha
MACTaBi TOrO, WO PU3MK Ae(ONTy 3a HUMM € HHXKYMM, HDK PHIMK AeoiTy 3a iHmmMMu (iHaAHCOBHUMH
incTpymenTamu Pomzt abo HIFK KpeTUTHHI PU3HK IOPUCAMKLIT, B AKii DoHA 3aificHIOE AisSBHICTD.

OuikyBaHi KpeAUTHI 30UTKH 3a BeCh CTPOK AiT HE BU3HAKOTHCA 38 (PIHAHCOBMM iHCTPYMEHTOM MPOCTO
Ha MIJACTaBi TOroO, WO BiH BBAXKABCA IHCTPYMEHTOM i3 HH3bKMM KPEAMTHHM PH3MKOM Y MONEPEAHBOMY
3BITHOMY MEpIOJli, ane He BBAYKACTBLCS TAKHM CTAHOM Ha 3BiTHY naTy. Y Takomy Bunaaky Mo 3'8coBye, uu
MaJIo MICLE 3HAYHE 3POCTAHHS KPEAMTHOTO PHU3MKY 3 MOMEHTY MEPBICHOrO BM3HAHHS, a OTHKE YW 110CTalla
notpeda y BH3HAHHI OUiIKYBAHUX KPEAUTHHX 30MTKIB 38 BeCh CTPOK AT,

OuikyBaHi kpeauTHI 30UTKK BioOpaskatoTh BiacHi ouikyBaHHs DOHA OO KPEJUTHUX 30MTKIB.

S. Poskpurrs indopmanii moao BAKOPHCTAHHS CNPABEIIHBOT BAPTOCTI
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5.1. Meroanku oniniosannst Ta BXiAHi 1aHi, BHKOPHCTAHI 181 CKIATAHHES OMIHOK 32 cnpaBeIHBOI)
BapTiCTIO

Dowx 3ailicHioe BUKTIOUHO Ge3nepepBHi OLHKH crpaBeuinBoi BAPTOCTI AKTHBIB Ta 30008’ A3aHb, TOOTO
TaKi OUiHKM, AKi BUMaraiothes MC®3 9 ta MC®3 13 y 3Biti npo (iHaHCOBMI cTan Ha KiHellb KOKHOMO
3BITHOTO Nepiosy.

Knacw akrusis ta Meton
3000B’A3aHb, MeTouKkH ouiHIOBaHHS OLIHKH Bxiani nani
OLLIHEHHX 34 (PHHKOBHIA,
cripaBeiyIMBOIO JOXIAHMH,
BAPTICTIO BUTPATHHI1)
["poiwoei kowu [lepricHa Ta nojiasibla OLliHKA PuHkoBHi Odiuiitni kypcn HBY

FPOLIOBUX KOLUTIB 3/IIHCHIOETLCA 32
CIPaBeUIHBOIO BAPTICTIO, AKA
AOPIBHIOC iX HOMiHAJIbHIH BapTOCTi

IHcTpymMeHTH [leppicha oniHka iHcTpymMeHTiB PunkoBuit Odpiniiini Gipskori Kypew

Kanirany Kanitany 3aiHCHIOETHEA 3a iX OpraHizaTopiB TOprie Ha
CNPaBeIMBOIO BAPTICTIO, fKa JaTy OLIHKH, 32
3a3BUYai JIOPIBHIOE LIHI onepauii, B BiJICYTHOCTI BU3HAYEHOTO
X0/l AKoT OyB OTpUMaHMii aKTHB. BipKOBOrO Kypey Ha JaTy
[Nopansiua ouixka iHcTpymeHTiB OLLIHKH,
Karitany 34iHCHIOETbCA 3a BEHKOPHCTORYIOTHCSH LIIHH
CIPaBeNTMBOIO BAPTICTIO HA JlaTy 3aKpHUTTS OIPIKOBOTO
OLLIHKH, TOPrOBOTO JHS

Henosuru [lepgicha ouinra aenosury JoxinHui CTaBku 3a 1eno3uramu,
31HCHIOETBCH 3a Horo (AMcKkoHTYBaH | e(hbeKTHBHI CTaRKHM 34
CTIpaBe/IMBOIO BAPTICTIO, KA HS TPOLIOBHX | JICTIO3UTHUMH
3a3BMYAN JIOPIBHIOE HOro NOTOKIB) JOroBOpamMu

HOMIHabHIH BapTocTi. [Tonanbiua
OLIHKA JAEMO3MUTIB Y HALLIOHANbLHI
BAIKOTI 3/TICHIOEThCA 3a
CNPaBeTHBOIO BAPTICTIO
OYiKYBAHHX IPOLLOBHX MOTOKIB

Hebitopebka IlepeicHa Ta noaanbiua ouiHka JloxinHuii KoHTpakTHi yMOBH,

3adoproeasicTh Aebitoperkoi 3a60prosaHocTi AMOBIpHICTh NoOraueHHs,
3AIHCHIOCTBCA 34 CHIPABETHBOIO OUiKYBaHi BXiZHI FPOLIOBI
BApTICTIO, SIKA JOPIBHIOE BAPTOCTI [IOTOKH

noratieHHs, To0To cyMi OUiKyBaHHUX
KOHTPAKTHHX IPOIIOBHX MOTOKIB Ha

: |
JaTy OLIHKH. |

5.2. Pisens iepapxii cnpapesimeoi BapTocTi, 10 IKOro HANEKATD OWIHKHN CHPABEIHBOT BAPTOCTI

' Knacu akTueie Ta 1 piensn 2 piBens 3 piBenn | _!
" 30008 A3aHb, (Ti, 110 MarOTh (Ti, IO HE MAOTh (Ti. 110 HE MAIOTL y f
| OLUHEHMX 32 KOTHPYBaHHs, Ta KOTHPYBaHb, ae KOTHUPYBaHb 1 He € Rt
J CIpaBE/UIHBOD CrocTepeKyBaHi) CMOCTEPEIKYBAHI) | CHOCTEPEHKYBAHMMH)
' BapTICTIO 2018 2017 2018 2017 2018 2017 2018 2017
| Mara oniHku 31.12.18 | 31.12.17 | 31.12,18 | 31.12.17 | 31.12.18 | 311217 | 31.12.18 | 31.12.17
lHBecTHLIT = - - = 112 382 81552 112382 | 81552 |
} J0CTYMHI il b
| MpoaaKy
Hoerocrpokora . - a - 59968 | 47277 | 59968 | 47277
nebiropebka | :
3a00proBaHicTh ( |

Ho dinaHCcOBHX aKTHBIB, O OLIHIOIOTLCS 3a CIPABETMBOIO BAPTICTIO BIAHOCHTHES YACTKH rocrnoaapcbkMx
TOBAPHCTB, PO3MIP YACTOK AKMX MeHLI Hixk 20%.
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5.3, Inwi poskputTs, wo Bumaraorses MC®3 13 «Ouinka CHPABEIHBOT BAPTOCTI»

CrnipaBe/uinBa BapTicTh (hiHAHCOBMX IHCTPYMEHTIB B MOPIBHAHHI 3 iX 0aNaHCOBOIO BapTICTIO

banancoga Bapricrs Cnpaseaanpa Bapricrn
31.12.18 31.12.17 31.12.18 31.12.17
. 112382 81 552 112 382 813552
[HBecTHLT tocTynHI 18 npoaasky
JlosrocTpokosa aebitopehka 59 968 47277 59 968 47277
3aboproeaHicTh
Toproeensha nebitopehka 1266377 978 697 1266377 978 697
3a00proBaHicTs (BuaaHi nosukm,
HAPAXOBAHI NPOLEHTH 3a HalaH]
MO3HKH)
["powosi kourru 114 | 252 114 1252
Toprosenbha kpeauTopchka 27175 43 949 27175 43 949
3aboprosanicTs (nocnyrn 3
_\v’npﬂBﬂiHHﬂ AKTHBAMM, ,LlOBFUCTpOKOBa
KpeAHTOPCLKA 3a00proBaHicTs )

DoHA BBAKAE, 1O HABEICHI POBKPUTTS 1LOA0 3aCTOCYBaHHS CHPaBEIIMBOT BAPTOCTI € JOCTATHIMHM, | HE
BBAZKAC, 10 3a MekaMH (hIHAHCOBOT 3BITHOCTI 3anMwMnack Oyab-ska CyTTeBa IH(pOpMALIA  110/10
34CTOCYBAHHA CHPABEIMBOT BAPTOCTI, siKa MOKe GyTH KOPHCHOIO 171sl KOPHCTYBAY B (pinancoroi 3BiTHOCTI.

6. Poskpurrst indopmanii, wo MiATBEPAKYE cTaTTi HOAANi Y iHAHCOBHX 3BiTAX

6.1. ®iHancoBi aKTHBH, MO OWIHIOKTHLCH 3a CNPABEATHBOI0 BAPTICTIO, 3 BiToOpakeHHM pesyabTaTy
nepeoinkn y npudyTKy a6o 30uTKY

31.12.18 31.12.17
Josroctpokoei (inancosi inBecTHUIT, aki 112 382 81 552
OBJIIKOBYIOTCS SIK iHIUT (hinAHCOBI iHBECTHLLIT
Beworo 112 382 81 552

OuiHka nOCTYNHUX Ans mpomaky (iHAHCOBMX iHRECTHL 30IACHEHA 32 CHIPaBeUTHBOIO BAPTICTIO 3
ko |

BUKOPHCTAHHAM [H(hopmaLlii 3-ro pieHs iepapxii 3 BILOOpazkeHHAM Pesy/IbTaTy nepeoLinK Yepes CYKYMHHi
JLOXI[LL

6.2. Jlosrocrpokosa aebitopcbka 3aboprosanicTh mpeacrasiena saGoproBamicTio 3a JAOrOBOpPAMH
RYIIBJi-NPOAAKY WiIHHUX nanepis.

3aboproeanicte Ha | 3aGoprosaHicTs 3 3aboproeaHicTs 3
31.12.2018p. BPaxyBaHHAM BPaxyRaHHAM
JAMCKOHTYBaHHS Ha JIMCKOHTYBaHHS Ha
31.12.2018p. 3L.12.2017p.
TOB "BABYLIKIH CALT" 66 512 59 968 47 277
Pasom: 66 512 59 968 47 277

Hosroctpokosa neditopenka 3a6oproBanicTs BUHMKNA Bij peaizauii yiHaHCOBUX IHBECTHLLIH.

Horrocrpokosa nebitopebka 3aGoprosanicts BpaxosaHa y (inaHcoBiit 3BiTHOCTI 3a MoTOuHOW BapTicTIO.
Cripaeeanusa BapTicTs Ha jaTy BU3HaHHA 66 512 THC. rpH. [Torouna sapricts — 59 968 Tuc. rpH.

Jlosrocrpokosa neGitopenka 3a6oprosanicTs Doy Mae 3abesneveHHs:
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Cyma
Kurnosuii 6yaunok (3aransha niowa —2513,2 ke.m) 14 000 N
F'orenb — kemninr ta kade Ha 50 micub (3arasibha o — 2029.3 KB.M) 30 000
3emenbHa ainaHka (naowa 0,6520 ra) 3230
Paszom: 47 230

ToBapucTBO NPOBOAMTEL aHANi3 Ta OLIHKY PiBHS KPeAHTHONO PH3MKY 3 BHKOPUCTAHHAM [HAMBIAYaJIbHOIO

niaxony. Jlosrocrpokosa aeGitopebka 3aGopropaicts mae Cepe/IHIi piBeHb KPEIUTHOTO PH3MKY CTAHOM Ha
3BITHY Jary.

3MIHH 100 OYIKYBAHMX KPEJAMTHUX 30UTKIB

I e3epB Mia 36UTKH 110 OLIHIOETLES B CYMi, siKa JAOpIBHIOE: 31.12.2018 01.01.2018
| 12-MicAaunnm OYIKYBAHUM KPEANTHUM 30HTKaM, (1 756) (1676)
f B 4.

3a 1eGiTopebKOt0 3a60ProBaHicTIO

Pazowm: (1 756) (1 676)

Cranom Ha 31 rpynust 2018 poky saranbha cyma pesepBy nNij ouikyBaHi KpeauTHi 36UTKH ckiana | 756
THC.TpH.

6.3. Toprosesina ta inma gebitopeska saboprosanicTn

31.12.18 31.12.17
HebiTopebka 3aBoprosaticTs 3a pospaxyHkamu 3 33 583 18928
HAPAXOBaHUX JIOXO/1iB
IHwa norouna neGitopebka 3a60proBaHicTs 1232 794 959 769
"Uncra sapriers TopropeasHoi 1266 377 978 697
aeditopeskoi 3aboprosanocri

Hebitoperka 3aGoproeaHicTs 3a po3paxyHkamu 3 HAPAXOBAHWX JIOXOIB Mpe/cTaBieHa 3a00proBaHicTIo 3
HAPaXOBAHUX MPOLCHTIB 32 BUAAHUMH MPOLEHTHUMH MO3MKAMH.

IHwa notouna nebiTopebka 3a60proBaHicTs MpesCTaBAEHA BUAAHMMH MPOLECHTHHUMH MO3HKAMH, Ha CTPOK —
OJIMH PIK.

6.4. I'pomrogi kowrrn

Cratom Ha 31.12.2018 p. Ha n10TOuHMX paxyHKkax y Datikax 001KOBYIOTbCA 32 HOMIHATBHOIO BAPTICTIO FPOLLIOB
KOWTH Ha cymy |14 The. rpu. Ha motounomy paxymky, sikuii BinkpuTo y Ganky [MAT «Kpeni Arpikons Bark»
OONIKOBYIOTLCS 32 HOMIHAMLHOIO BAPTICTIO MPOLIOBI KOWITH Ha cymy 68 THC. 'pH. Ta Ha NOTOYHOMY PaxyHKY,

akuii Biakputo y Ganky AT KB «[Tpusarbank» 00/1IKOBYIOTBCS 32 HOMIHATIBLHOK BAPTICTIO MPOLIOBI KOLWITH
Ha cymy 46 THC. rpH.

Cranom Ha 31.12.2017 p. Ha notounmx paxyHkax y 6aHkax 001iKOBYIOTbCS 32 HOMIHAZIBHOIO BAPTICTIO MPOLLIOBI
KOWTH Ha cymy | 252 Tuc. rpH. Ha notouHomy paxyHky. skuii Biakputo y Ganky AT «Kpeai Arpikons
bari» o6nikoBYIOTbCS 32 HOMIHAIBHOIO BAPTICTIO rPOWOBI KOWTH Ha CYMY 7 THC. TPH., Ha JICHO3HTHOMY
paxytky — 1244 Tuc. rpH. Ta Ha MOTOUHOMY PaXyHKY, AKHil Bijikputo y Ganky [MAT Kb «[Tpusarbark»
00J1IKOBYIOTBCA 38 HOMIHATILHOIO BAPTICTIO POLIOBI KOWITH Ha cyMy | THC. IpH.

5. Toprosesbua Ta iHma KpeauTopebKa 3a0oproBanicTs

31.12.18 31.12.17

[Hu 1oBrocTpokosi 30608’ 43aHHs 27022 41593
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Toprosenbha kpeanTopebka 3a60propaicTs - 2240
[Hwi notouni 30608’ A3aHHs 153 116
Beworo kpeanropeska saéoprosanicts 27175 43 949

[HLIT 10BrocTpOKOBI 30008’ s3aHHA NpeacTaBeHi:

3aboproeanicts = 3aGopropanicTs 3 3aGopropamicts 3 |
Ha 31.12.2018p. | BpaxyBaHHaM BPaxyBaHHAM
| INCKOHTYBaHHs Ha JINCKOHTYBAHHS Ha
31.12.2018p. 31.12.2017p.
TOB "ABTOJIUCTPUB’IOLLIH 212 212 20330

LYKPAIHA"

. TOB "VKPBY AI'PYIT" 5152 4 781 3792
Kpuuyk Onexcanap Jmutposuy 23 738 22029 17 471
Pazom: 29102 27022 41 593
6.6. AaminicrpaTHBHi BUTpaTH

31.12.18 31.12.17

THWI onepaniiini BuTpaTH 764 875

!Bcnoro AAMIHICTPATHBHUX BHTpAT 764 875
6.7. ®inancosi 10Xo0aH Ta BUTpPATH

31.12.18 311217

[Hwi dinancori noxoan 285 245 229254

{IHwi xoxoam 64 846 32 388

i BUTpaTH (46 466) (53 607)

chwm J0X0aH 303 625 208 035

Ha 31.12.2018:

[HWwi pinancosi noxoaM NpeacTaBieHi, K 10X01M OTPHMaHI Bi/l NPOLEHTIB 3a HaJaHi MO3UKH B cymi 271
365 THC. IpH. Ta TOXiA BiZl OTPUMAHNX AMBIACH/LIB B cymi 13 880 Tuc. rpu.

[HWi 10X0/M NpeAcTaBieHi, Ak 10XiA Bil BU3HAYCHHS CripaBeTHBOT BapTOCTI (hiHAHCOBMX IHBECTHLI B
cymi 64 846 Tuc. rpu.

IHwi BUTpaTH NpeacTaBieHi, Ik BUTPATH Bij sHeLiHeH S (pinancosux inBecTUiLiil B cymi 46 466 T, rpH.
Ha 31.12.2017:

IHwi pinancori noxoam npencraeneni, sk goxonm OTPHMaHI BiZl NPOLUEHTIB 3a HAJaHi NO3MKK B cyMi 21 1
088 THC. IpH. Ta JI0Xi/1 BiJl OTPUMAHUX JIMBIACHIIB B cymi 17 566 The. rpH.

IHwi 1oxoan npescrasieni, ik 10X0AM OTPUMAaHi Bij peanizauii dinancosux iHectTuuiii B cymi 13 280
THC. I'PH. Ta A0XIJ BI/l BU3HAUEHHS CNIPABEMBOT BAPTOCT] (DiHAHCOBMX IHBECTHLLH B cymi 19 108 tuc. rpu.

IHuIi BUTpaTH npescTaeneti, sk cobivapricTs peanizosanmx binancosux iHBecTHLIN B cymi 13 255 T,

[PH. TA BUTPATH B/l 3HELLIHEHHS (iHAHCOBHX iHBecTHLIH B cymi 40 352 The. IPH.

6.8. Cykynnmii qoxin

31.12.18 31.12.17
Hoouinka (yninka) dhiHaHcoBuX iHCTpyMeHTIB 17 476 44 996
Beworo poxonun 17 476 44 996

Ouinka 10eTyNHUX s poaasky BiHaHCOBMX iHBeCTHLLIT 3aiiicHena 3a CrpaBeTHBOK BAPTICTIO 3
BUKOPHCTAHHAM iHopmaLtii 3-ro pigxst iepapxil.

6.9. lMoparok na npudyrok

Kourru ICI He € 06’ exrom onojaTkyBaHHs noaatkom Ha npuoyTOK.
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6.10. 30MTKN BiA HENOTOUHNX AKTHBIB, YTPHMYBAHI 1151 IPOAAIKY.

Cravom na 31.12.2018p. Ta 31.12.2017p. @oHZ He Mae HEMOTOUHMX AKTHBIB, YTPUMYBAHHX UIsI

MPOJAKY.

6.11. Biacuuii kanitan

CTpyKTypa BJACHOr0 Kariray:

Hafimenypatnus crarri CtaHom Ha CraHoM Ha
31.12.20138p. 31.12.2017p.
3apeecTpoBaHuii (nafosuii) kaniTan 395 000 395000
KaniTtan v goouinkax 62 472 44 996
JlogaTkoBHH KaniTan 47 527 27 608
Heposnoninenuit npubyrox (HemokpuTHii 36MTOK) 1003 437 700 643
Heonnauenwmii kaniran (96 770) (103 418)
Benoro Biaacunii kaniran 1411 666 1 064 829

6.12. Pyx rpomoBux KOmTIB (32 HENPAMHM MeTO10M)

HalimenyBanns crarri

Cranom Ha 31.12.2018p.

Cranom Ha 31.12.2017p.

HaAXOXKEHHS

BUAATOK

HaJIXO/I?KCHHHA

BH1ATOK

L. Pyx xowriB y pesyabrari
onepaniiiHol Aist/IbHOCTI
30TbLICHHS (3MEHIIEHHS) TTOTOUYHOT
KpeauTopehKoi 3a0oproeaHocTi 3a
TOBAPH, POOOTH, MOCHYIH

716

Yuernit pyx kowris Bia onepaniinoi

JUSIBHOCTI

716

IL. Pyx komrriB y pesyabrari
inBecTHUiiiHOT tinILHOCTI
Haaxomkenus sin peanizauii:
(piHaHCOBHX IHBECTHLLI

26 570

13 305

HajixomwkeHHs BiJL OTpUMaHUX:
BIJICOTKIB

79 860

91 704

JMBIAEHIIB

325

420

Ha/ (X0 pKeHHS Bifl NOraleHHs Mo3HK

34 232

8810

Burpavanus Ha npuabanus:
|_(hiHAHCOBMX iHBECTHLIT

26 562

21 065

BH']‘paLIaHHH Ha HaJlanHA MO3HK

115047

91 401

Yueruii pyx kowris Bin
inBecTHuiiiHOl AisIbHOCTI

141 187

141 609

114239

112 466

Yucrnii pyx rpomoBnx KowTis 3a
3BiTHHIL nepioa

141 187

142 325

114 239

113 078

|

3a1MLIOK KOWTIB HA MI0YATOK POKY

1252

91

3a1HIIOK KOWTIR HA KiHellh POKY

114

1252

7. PoskputTa iHmov ingopmanii
7.1 ¥moBHni 3000B's13aHHs1.

7.1, Cyooei nozoeu
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BincyTHi.
7.1.2. Cmynine nosepuenns 0edimopcskoi sadopzosanocmi ma inwiux (hinancoeux akmueie

Buacninok cutyauii, ska ckiajsach B eKOHOMILl YkpaiHM, a Takok AK pPe3y/bTaT €KOHOMIUHOT
HecTablBHOCTI, WO cKiajack Ha jaarty OanaHcy, iCHYe WMOBIPHICTH TOrO, IO AKTMBH HE 3MOKYTh OYTH
peasizoBaHi 3a IXHbOIO 0alaHCOBOIO BAPTICTIO B XOAI 3BHUaiiHOT AisabHOCTI DoH/Y.

Cryninb nosepHeHHs aKTHBIB y 3HA4HIM Mipi 3a/eKuTh Bia eDeKTUBHOCTI 3aXO/1iB, SKi 3HAXOAATBCS 11034
301010 KoHTpomto Monay. CryniHe nosepHeHns aebitopebkoi 3aboproeanocti MOHAY BM3HAYACTBCA Ha
nijcrasi odcTaBuH Ta iH(popMaLii, ski HasBHI Ha jaty Ganaucy.

7.2 Poskputrs indopmanii npo nos'sa3aui croponu

Ho noe'a3anux cTopid abo onepatliii 3 MoB'A3aHUMHU CTOPOHAMH HANIEHKATD:

. MIANPHEMCTBA, AKi MPAMO aG0 ONOCEPeIKOBAHO KOHTPOIMOIOTE a60 nepeSyBaloTh M KOHTpOIeM,
ado 3k nepedyBaroTh Mijt CNiALHAM KOHTPOJEM pazom 3 ToBapHCTBOM:

° acouiforaHi KOMNaHii;

. CHILHI NiANPHEMCTBA, Y sKkHX TOBAPUCTBO € KOHTPOIIOIOUMM YHACHUKOM;

° WJIEHH MPOBIAHOTO YNpaBiHCebKOro nepcoHany TosapucTsa:

. OnusbKi poanyi 0cobH, 3a3HAUSHOT BHILE;

o KOMMaHii, o KoHTposoTh ToBapucTsa, ab0o 3iHCHIOIOTH CYTTEBUIT BIUIHE, 280 MalOTh CYTTEBUH

BiJcOTOK ronociB y TosapucTsi;
° MPOrpamu BUILIAT [0 3aKIHUEHHI TPY10BOi AisbHOCTI npauiBHUKis TosapucTea abo Gyab-KOro
IHWOro cyd'eKTa rocnojapioBaHHy, SKHii € 10B'93aH010 cTopoHoto ToBapHcTsa.
Iozuku Bijx yuacuukis MoHay BiACYTHI.
[porsrom 2017 poxy ®omj He 3AiCHIOBAB PO3MIlLEHHs HBECTHMLIHNX cepTudikaTiB, NpoTSrom
2018 poky Mon 3aiHcHIOBaB po3MilLeHHS iHBeCTHUIHHNX cepTHikaTip
Craxom na 31.12.2018p. donaom He posmitieHo 96 770 wr. inBecTHUiHHNUX cepTudikaTiB, 3araibHa
HOMiHA/IbHA BApTICTh AKMX CTaHOBUTH 96 770 Thc. rpH. Ta BinoGpakena B bananci MoHxy y cknani
HEOMIa4YeHoro Kanirany.
Cratom Ha 31.12.2017p. Moujom He poamiuieno 103 418 wr. insecTHliiiHUX cepTudikaTip, 3araibha
HOMIHAJIbHA BapTiCTh AKWX cTaHOBHTL 103 418 e, rph. Ta Bigobpaxena B Bananci ®onay y cknami
HEOMIAYEHOro KalliTany.

7.3. LWini T2 noNiTHKA ynpasainas GiHAHCOBHMH PH3HKAMH

Ynpasiinns pusvKamMn Mae nepuioueprose 3HadeHHs Ju1s BejeHs Gisnecy Toeapucrsa i ¢ BaskanBuIM
eneMenTom i alsabnocti. [loniTHka ynpapiiiHHg pu3MKamMu CKOHUEHTpOBaHA Ha Henepe1bauyBaHoCTi
(piHAHCOBHX PUHKIE i HallileHa Ha MiHIMI3aLIIO NOTEHLIHOrO HEraTUBHOIO BILIMBY Ha (DiHAHCOBI MOKA3HHUKH
Tosapucrsa. OnepaTuBHuii i TOpUANYHHIT KOHTPOIL Mae Ha MeTi 3abe3nevyBaTh HajekHe (QyHKLLIOHYBAHHS
BHYTPILUHBOT OJIITHKHM Ta NPOLIE/LYP 3 METOK MiHIMI3aLliT onepauifiHuX i IOPMANYHIX PH3HKIB.

Kepisnnurso Tosapuetsa Bushac, wo AisnbHicts MoHpy nos’s3aHa 3 iHAHCOBMMM PH3MKAMM | BapTiCTs
YMCTUX AKTHBIB y HecTabilbHOMY PHHKOBOMY CEPEIOBHLL MOME CYTTEBO 3MIHMTHCH YHACHIZOK BITMBY
CYO’EKTHBHUX YMHHHUKIB Ta 00 €KTUBHMX YMHHMKIB, BIPOTiiHICTb | HANPAMOK BIUIMBY SKMX 3a34asierith
TOUHO riepeadaunTin HeMoXUIMBo. Jlo Takux (iHAHCOBMX PH3MKIB BIJIHECCHO KPEAMTHHI PHU3MK. PUHKOBHII
PH3HK Ta PH3HK JIIKBIAHOCTI.

[loniTvka 3 ynpaeniHHa pH3MKaMH OPi€HTOBAHA Ha BU3HAYEHHA, aHANi3 i YNPaB/AiHHA PHUIMKAMH, 3
SKMMH CTHKAETBCS TOBAPHCTBO, HA BCTAHOBICHHS KOHTPOJIIO 32 PH3HKAMH, 4 TAaKOX NMOCTIHHUIT MOHITOPHHT
32 PIBHEM PU3MKIB, IOTPUMAHHAM BCTAHOBJIEHHX 0OOMEKEHL Ta MOJITHKH YIIPABIiHHI PH3HKAMH,
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YnpaejiinHsg pU3MKaMU  KepiBHUUTBOM TOBapMCTBAa 3AIMCHIOETbCS HA OCHOBI PO3YMIHHS MPHUMH
BMHMKHEHHS PH3MKY. KIiJbKICHOT OLIHKM HOro MOMX/IMBOrO BIJIMBY HA BApTICTh YMCTHX aKTHMBIB Ta
3aCTOCYBAHHA IHCTPYMEHTAPIHO 11010 HOTO MOM’ AKIICHHS.

3 METOKW KOHTPOIO Ta ontuMmizauii =~ pusukie  ToBapuMcTBOM  MNPUHHATI  HACTYIMHI  BHYTPILLHI
peryisTHBHI JOKYMEHTH:
- Buytpiwne nonoxenHs npo npodeciiiny aisabHicTs 3 yrnpasiindgs aktasamu [Cl1 TOB «KYA «AJIbDA
ECCET MEHEJDKMEHT», 3arsep/ukene [Tporokonom Ne2 i 23.05.2012p.:
- llonoxkennsa npo oprasizaunito cucremu ynpaeninds pusvkamu TOB «KYA «AJIb@A ECCET
MEHEJIKMEHT», 3areepkene [porokonom Ne30 Bin 25.06.2014p.;

- [lonoxkennst npo cayxOy BHyTpilwHboro ayauty (kontpomo) TOB «KYA «AJIb@A ECCET
MEHEIAKMEHT», sargepukene [porokonom Nel2 gin 17.12.2012p.

7.3.1. Kpeoumnuii puzux

KpeAMTHHH pU3HK — PU3MK TOrO, L0 OJHA CTOPOHA KOHTPAKTY MPO ({HAHCOBHH IHCTPYMEHT He 3MOKe
BMKOHATH 3000B’A3aHHs i Le Oyae NpUUHMHOIO BUHUKHEHHS (PIHAHCOBOTO 30MTKY 1HLIOT cTOPOHH. KpeanTHuii
PH3HK [PHTAMAHHUHA TakMM (PIHAHCOBMM IHCTPYMEHTaMm, sK [OTOYHI Ta AeNo3uTHI paxyHkd B OGaHKax,
oGnirauii, reditopcbka 3a00proBaHicTh (B T.4. MO3HKH).

OCHOBHMM METOJIOM OLIHKHM KPEAHTHHX PH3HMKIB KEPIBHUUTBO € OLIHKA KPeIMTOCMPOMOYKHOCTI
KOHTPAreHTiB, JUls 4Or0 BUKOPUCTOBYIOTHCS KPEAMTHI PEeHTHHIH Ta Gy/b-fika iHiIa J0CTynHa iHdopMallis
1LLO/10 TX CIPOMOKHOCTI BUKOHYBATH OOprosi 30008 s3aHHs.

Cranom wna 31.12.2018 p. kpeauTHuit puznk 10 (iHAHCOBMM aKTHUBaM, [0 OLIHIOIOTHES 3a
aMOPTH30BAHOIO CODIBAPTICTIO, € CEPeHIM, L0 MIATBEPKYETHCH YMHHUKAMH, KI BPAXOBYIOTh crielH(iky
KOHTPAreHTiB, 3ara/lbHi eKOHOMIYHI YMOBH Ta OLLHKY K MOTOYHOIO, TaK i NPOrHO3HOrO HANPAMKIB 3MiHU
YMOB CTAHOM Ha 3BITHY [JaTy.

Jo 3axoniB MiHiMi3aLiT BIVIMBY KPEAMTHOIO PU3HKY KEPIBHULITBO BiAHOCUTD:

- BCTaHOBJIEHHA BHYTPILLIHLOrO 0OMerkeHHs obcary nebiTopebkol 3ab0proBaHOCT] B aKTHBAX;

- auBepcu(iKaLLilo CTPYKTYPH aKTHUBIE;

- anaji3 nIaTocnpoMOAKHOCTI KOHTPAreHTIB:

- 3UIHCHEHHS 3aXO0AIB LIOA0 HEJONYLIEHHS HAABHOCTI B akTBax MOH/Y NMPOCTPOUEHOT AeBITOPCHKOT
3aDOProBaHoCTI.

Y TosapucTsa ais BHYTPILIHBOT CHCTEMH 3aXO/iB i3 3amobiraHHs Ta MiHIMI3alll BIUIMBY PH3HKIB
CTBOPEHI: CHCTEMA YNPABIIHHS PU3MKAMH, BHYTPILUHIN ayanuT (KOHTPOIb).

TorapHCTBO BHKOPHCTOBYE HACTYITHI METO/JIH YTIPABIiHHA KPEAMTHUMH PH3HKAMU:

. AimMiT wozo Goproeux 30008 13aHb 3a KnacaMu (PiHAHCOBHX IHCTPYMEHTIB;
. AiMiTH woao 6oproeux 30008’ A3aHb Nepea OAHUM KOHTpareHTom (abo acoliiioBaHOIO IPYIIOKO);
. MIMITH L1010 BKJAAJeHb Y (IHAHCOBI IHCTPYMEHTH B PO3pi3i  KPEJHUTHUX PEHTHHTIB 3a

HauionanbHo peliTHHIOBOK LIKANOK;
o JIMITH LLIOJI0 PO3MILLEHHSA AEMO3UTIB Y ODAHKaX 3 PI3HUMH PEHTHHIAMH .
7.3.2. Punroeuit pusuk

PUHKOBWII pU3MK — 1€ pU3MK TOTO, UIO CMpaBeAIMBa BapTicTh abo MaiOyTHI rpOLOBI MOTOKH Bijl
(piHaHCOBOro THCTPYMEHTA KOJHBATUMYTHCS BHACHIAOK 3MiH PUHKOBHMX LiH. PUHKOBHII pU3MK OXOMIOC TpH

TUITH PH3KKY: IHIIWH LIHOBHH PU3MK, BATKOTHHI PU3MK Ta BIACOTKOBHI pu3nK. PUHKOBHI pU3HMK BHHHKAE Y
3B7A3KY 3 PU3MKAMMW 30MTKIB, 3yMOBIEHHX KOJMBAHHAMM IliH HA aKilii, BIZICOTKOBMX CTABOK Ta BalOTHHMX
Kypcie. ToBapucTBO HapaKaTUMETbCH Ha PUHKOBI PU3MKH Y 3B A2KY 3 IHBECTHLISAMH B akilil, obairawii ta iHuwi
(pIHAHCOBI IHCTPYMEHTH.

IHnii NinoBHI PU3HK — 11€ PU3HK TOTO, WO CNPaBeUIMBa BAPTICTL a00 MalOyTHI rpOLLIOBI MOTOKH Bijl
(pinaHcoBOro iHCTpyMeHTa KOJMBATUMYTBCS BHACAIOK 3MIH PHHKOBHMX LWIH (OKPIM THX, WO BHHHKAIOTH
_\’HaCﬂiﬂ,OK Biﬂ,CDTKOBOFD PHU3HKY YW BaJllOTHOIO PH'?PIK}’), HE3aJICYKHO Bi,l], TOro, 4H C]_I})H'-{HHEHi BOHH
UHHHHKAMH, XapPaKTEPHUMH AN OKpeMoro (hiHAHCOROTO iHeTpyMeHTa alo HOro emiTeHTa, Y YMHHUKAMH, 110

BIUIHBAIOThL Ha BCI NOAIOHI (pIHAHCOBI IHCTPYMEHTH, 3 IKUMH 31HCHIOIOTBCS Onepailii Ha PUHKY.
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OCHOBHHM METONOM OUIHKH LIHOBOFO PHM3MKY € aHaii3 4yTAMBOCTI. Cepen MeToaiB moM sKIWIEHHA
liHosoro puskky Tosapucteo Bukopuctorye auBepcHdikaLiio akTHBIB Ta JOTPHUMAHHS JIIMITIB Ha BKJIa/ICHHS
B aKLUi Ta iHwWi PiHAHCOBI IHCTPYMEHTH 3 He(iKCOBAHUM NMPUGYTKOM.

BixcoTKoBHII PH3NK — e PU3MK TOrO, 11O CHpaBesiiBa BapTicTh abo MaHOyYTHI rpOLIOBI MOTOKH Bij

(piHAHCOBOTO iHCTPYMEHTA KOJIMBATMMYTBCS BHAC/IILOK 3MiH PUHKOBHX BiZICOTKOBHX CTABOK. Kepisnuureo
TosapucrBa yceinommioe, WO BiICOTKOBI CTABKM MOMKYTh 3MiHIOBATHCH | L€ BIUIMBATHME SIK HA JOXOLH
Tosapucrea, Tak i Ha cripaBeANIMBY BAPTICTL YHCTHX AKTHBIB.

YCBIIOMTIOIOUHM 3HAYHI PU3KKH, MOB’A3aHi 3 KOMBAHHSAMH BiICOTKORBHX CTABOK Y BHCOKOIH(AUIHHOMY
CePeIOBHLLL, AKE € BIACTHBHM JUTsl (iHAHCOBOT cHeTemMM YKpatH, KEPIBHULITBO KOHTPOJIIOE YACTKY AKTHBIB,
po3milleHnx y GOproBux 3060B’A3aHHAX Y HALIOHANBHIN BATIOTI 3 (hIKCOBAHOIO BIICOTKOBOK CTABKOIO.
KepiBHuuTBO 311iHCHIOE MOHITOPMHT BiZCOTKORMX pu3MKiE Ta KOHTPOJIOE IX MAKCHMANbHO NPHITYCTHMHNA
posmip. Y pasi 3pocTanHs Bincotkoux pusukis Ponx mae Hamip nosbyeartucst GOprosux QiHaHCOBHMX
IHCTPYMEHTIB 3 (iKCOBAHOK Bi/ICOTKOBOK CTAaBKOIO. MOHITOPHHI BiZICOTKOBUX PH3MKIB 3IiHCHIOETBCH
LUIAXOM OLIHKH BIUIMBY MOK/IMBMX 3MiH BiICOTKOBHMX CTaBOK Ha BAPTICTE BIJICOTKOBHUX (hiIHAHCOBUX
IHCTPYMEHTIB.

7.3.3. Pusur aixeionocmi

Puznk NikBiAHOCTI — pu3KK TOro, 10 POHA MaTUME TPYJIHOLL MPH BUKOHAHHI 30008 13aHE, 0B’ I3aHUX
i3 (iHAHCOBMMHK 3000B’A3aHHAMM, 1O NOralAIOTHCS LLIAXOM MOCTABKH FPOLLIOBHX KOWTIB abo 1HIIOro
(hiHaHCOBOrO aKTHBY.

Kepiuuureo spifichioe KOHTposb JIKBIAHOCTI WLISXOM MiaHyBaHHS nortounoi mikeiaxocti. Momna
anajlisye TepMiHM TiaTekiB, AKi nop'azaHi 3 aeGiTOpchKOO 3a00proBaHicTIO TA (HIWKMMH (DiHAHCOBHMH
AKTHBAMH, 30008’ A3aHHIMH, @ TAKOK NPOTHO3HI MOTOKM FPOLIOBMX KOIITIB Bijl OMepatifHOi AisabHOCTI.

7.4. Yupasainus kanirajom

DonL 3IHCHIOE YNPaBiHHA KaNiTaa0M 3 METOI0 10CATHEHHS HACTYIHHUX Lijeil:

. 30eperTi  CcrnpoMoxHicTs (MOHAY MPOJOBKYBATH CBOK AiSAbHICTL Tak, W06 BOHO | Ha/1ani
3abesnevyBano 10Xia wis yuacknkis MOH/Y Ta BUIIATH THILIMM 3aLiKaBieHUM CTOPOHAM.
DOoHA 3AIHCHIOE OMIIAL CTPYKTYPH Kanitany Ha WOpiuHii OCHOBI. [Tpy ubOMy KepiBHHMUTBO aHanizye
BAPTICTh KarliTajly Ta NpuUTaMaHHi HOro ckaagoBuM puanku. Ha ocHosi OTPUMAHHUX BHCHOBKIB KEPIBHHUTEO
AIACHIOE PEryJIIOBAHHS KaniTajly LWISXOM 3ajlyueHHs 107aTKOBOro KariTtaly abo (pinaHcyBaHHs.

7.5. Hoaii micis banancy
®inancosa 3BiTHiCTE DOHY 3aTBep/KEHA 10 BUITYCKY (3 MeTOO onpwiitoarenns) 08 mororo 2019 poxy.

Misk 1aToK0 CKIa/lalHs Ta 3aTBeP/KeHHA HiHAHCOBOT 3BITHOCTI KOAHNX MO, AKi 6 MOrIH BIUIMHYTH Ha
MOKA3HUKK (PIHAHCOBOT 3BITHOCTI Ta EKOHOMIUHI PilleHHs KOPHCTYBaUiB, He BiAOYBAIOCH.
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